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INDEPENDENT AUDITORS’ REPORT
To
The Members of

Raftar Express India Private Limited

Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of Raftar
Express India Private Limited (“the Company’), which comprise the
balance sheet as at March 31, 2022, and the Statement of Profit and
Loss for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to
the explanations given to us, the aforesaid financial statements give
the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2022 and its profit for the
year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on
auditing specified under section 143 (10) of the Companies Act, 20183
Our responsibilities under those Standards are further described in
the auditor’s responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in
accordance with the code of ethics issued by the Institute of

Page 1 0f 7




Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional
judgment, were of most significance in our audit of the financial
statements of the current period. These matters were addressed in
the context of our audit of the financial statements as a whole, and
in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are
not applicable to the Company as it is an unlisted company.

Information other than the financial statements and auditors’
report thereon

The Company’s board of directors is responsible for the preparation
of the other information. The other information comprises the
information included in the Board’s Report including Annexures to
Board’s Report, Business Responsibility Report but does not include
the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other
information and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained
during the course of our audit g rwise appears to be materially
misstated. ‘
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If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters
stated in section 134 (5) of the Act with respect to the preparation of
these financial statements that give a true and fair view of the
financial position, financial performance of the Company in
accordance with the accounting principles generally accepted in
India, including the accounting standards specified under section
133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The board of directors are also responsible for overseeing the
Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial
statements

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in
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accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the
audit. We also:

Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Companies Act, 2013,
we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures
made by management.

Conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability
to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going Concern.

Evaluate the overall presentation, structure and content of the
financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and
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We communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that
we have complied with relevant ethical requirements regarding

independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the
matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit
of the financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

1. The Provisions of by the Companies (Auditor’s Report) Order,
2020 (“the order”) issued by the central Government of India in
terms of subsection (11) of section 143 of the act, are not
applicable to the company since

a) The Company is a private limited Company, not being a
Subsidiary or holding Company of a Public Limited
Company, having:

b) Paid-up Capital, reserves and surplus not more than rupees
one crore as on balance sheet date,

c) Total borrowings from any bank or any financial institution
not exceeding rupees one crore at any point during the
financial year and,

d) Revenue as disclosed as per Schedule Il of the Act, not
exceeding rupees ten crore during the financial year.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and
explanations which to the best of our knowledge and belief
were necessary for the p '9§5ﬁ7\0f our audit;
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. In our opinion, proper books of account as required by law
have been kept by the Company so far as it appears from our
examination of those books;

The balance sheet, the statement of profit and loss, and the
cash flow statement dealt with by this report are in
agreement with the books of account;

. In our opinion, the aforesaid financial statements comply
with the accounting standards specified under section 133 of
the Act, read with rule 7 of the Companies (Accounts)
Rules, 2014,

On the basis of the written representations received from the
directors as on March 31, 2022 taken on record by the board
of directors, none of the directors is disqualified as on March
31, 2022 from being appointed as a director in terms of
Section 164 (2) of the Act;

Since the Company’s turnover as per last audited financial
statements is less than Rs.50 Crores and its borrowings from
banks and financial institutions at any time during the year
is less than Rs.25 Crores, the Company is exempted from
getting an audit opinion with respect to the adequacy of the
internal financial controls over financial reporting of the
company and the operating effectiveness of such controls
vide notification dated June 13, 2017;

With respect to the other matters to be included in the
Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion
and to the best of our information and according to the
explanations given to us;

i. The Company does not have any pending litigations which
would impact its financial position.
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ii. The Company did not have any long-term contracts
including derivative contracts for which there were any
material foreseeable losses; and

iii. There has been no delay in transferring amounts, required

to be transferred, to the Investor Education and Protection
Fund by the Company.

For AN AM AND ASSOCIATES
Chartered Accountants
FRN: 005496S

Nana Peth,
Pune-2

Place : Pune /" CAEJ
Dated : 03/09/2022 / Partne
UDIN : 22096248AZYNPE6216 M. No. 096248
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RAFTAR EXPRESS INDIA PRIVATE LIMITED

FLAT NO. 103,FIRST FLOOR A WING, MADINA COMPLEX, 416,

MANGALWAR PETH, PUNE, pune-411011
CIN : U60231PN2015PTC157333

Ph No : 9881076904

Email : mohsin@wahidexpress.com

Balance Sheet as at 31st March 2022

(F.Y. 2021-2022)

= in thousand

Particulars h':‘o;e As at 31st March 2022 As at 31st March 2021
EQUITY AND LIABILITIES '
Shareholder's funds
Share capital 1 100.00 100.00
Reserves and surplus 2 4976 90 3097 Q7
Money received against share warrants 0.00 e QG
5,076.90 3,197.07
Share application money pending allotment 0.00 0.00
Non-current liabilities
Long-term borrowings 3 15.184 82 3.5?6.65|
Deferred tax liabilities (Net) 4.29 4.87
Other long term liabilities 0.00 000
Long-lerm provisions 4 0.00 0.00
15,189.11 3,561.52]
Current liabilities
Short-term borrowings 0.00 0.00
Trade payables 5
(A) Micro enterprises and small enterprises 0.00 0.00
(B) Others 1,623.78 4,413 19
Other current liabilities 0.00 0.00|
Short-term provisions 4 2,224.97 2,634.93
3,848.75 7,048.12
TOTAL 24,114.76 13,826.71
ASSETS l
Non-current assets
Property,Plant and Equipment and Intangible 6
assels
Property Plant and Equipment 8621 158 72
Intangible assets 0.00 0.00
Capital work-in-Progress 0.00 0.00
Intangible assets under development 0.00 000
Non-current invesiments 0.00 0.00
Deferred tax assels (net) 0.00 0.00
Long-lerm loans and advances 7 0.00 0.00
Other non-curren! assels 0.00 0.00
§6.21 158.72
Current assets :
Current investmenls 0.00 0.00
Inventories 0.00 0.00
Trade receivables 8 4,410.05 4,852 23
Cash and cash equivalents g 14,746.59 4,703.07
~ Short-lerm loans and advances 7 4,390.30 3,801 31
Other current assels 10 481.60 311.38
o 24,028.55 13,667.98
TOTAL 24,114.76 13,826.71

As perour report of even date
Fer ANAM& ASSOCIATES

For and on behalf of the Board of Direglory

w s

MOSIN SHAIKH
DIRECTOR
DIN: 07333271

A\ }'\q ¥ 2L

SHAMIM SHAIKH
DIRECTOR
DIN: 07347938



RAFTAR EXPRESS INDIA PRIVATE LIMITED

FLAT NO. 103,FIRST FLOOR A WING, MADINA COMPLEX, 416,

MANGALWAR PETH, PUNE, pune-411011
CIN : UBD231PN2015PTC157333

Ph No : 9881076904

Email : mohsin@wahidexpress.com

Statement of Profit and loss for the year ended 31st March 2022

Particulars

Roevenue

FRE v Loy et alons
Net Sales
Shaer mcenme

Total Income
(Expenses
dneralmg Expenses
wost of Matenal Consumed
Puichase of stoch-in-trade
Change i inventory
cmployee benemt expenses
Finance costs
Depreciation and amortization expenses
Other expenses
Total expenses
Praofit before exceptional, extraordinary and prior period items
and tax
Exceptional ltems
'Profit before extraordinary and prior period items and tax
Extroordinary itlems
Pnar period ilem
Profit before tax
| Tax expenses
Current tax
Deferred tax
Excess/short provision relating earlier year tax
| Profit{Loss) for the period
|Earning per share-in <
Basic
Before extrapordinary ltems
After extraordinary Adjustiment
I Diluted
! Befora extraordinary ltems
| After extraordinary Adjustment
SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE ACCOUNTS

As per our report of even date
For AN AME& ASSOCIATES

409,
Nana Peth
Pune-2 |
M. No. 0%t 248 o
Firm Req No /

Note
No.

11

12

13

17

31st March 2022

(F.Y. 2021-2022)

20n thmssandl

31st March 2021 |

3504660 9319632
735,046.60 33.196.32

0.00 8.19
35046.60|  33,204.51
25,448.36 26,691 31

0.00 0.00

0.00 0.00

0.00 0.00

| 429983 2.623.71]
390.16 0.00

72.51 16.28

2,315 67 1,503.89

32,526.54 30,835.19

z 2,520.06 2,369.32
', 0oo| 000
2.520.06 2,369.32

0.00 0.00

0.00 0.00

2,520.06 2,369.32

640.80 611.23

(0.57) 4.87

0.00 000

1,879.83 1,753.22

187.98 175.32

187.98 175.32

187.98 175.32

187.98 175.32

For and an behalf

pisii slez

MOSIN SHAIKH
DIRECTOR
DIN: 07333271, == |

Yoz ¥

of the Board of Dirqgtors
B N
QAN N ‘\_\\'430\

SHAMIM SHAIKH

DIRECTOR
DIN: 073479238
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MembershipNo.: 096248
Place: PUNE

RAFTAR EXPRESS INDIA PRIVATE LIMITED

FLAT NO. 103,FIRST FLOOR A WING, MADINA COMPLEX, 416,

MANGALWAR PETH, PUNE, puno-411011
CIN : UGD231PN2015PTC157333

Ph No : 9881076904

Email : mohsin@wahidexpress,com

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2022

A, Cash Flow From Operating Activitios

Statement of Profit and Loss)

Adjustments for non Cash/ Non trade itoms:
Depreciation & Amortization Exponses

Finance Cost

' Interest reconed

[ Operating profits before Working
Adjusted For:

Unerease) Dectease n lade tecenables
Increase / (Decrease) in tade pavables
Increase ! (Decreasga) in other current liabilitios

’ PARTICULARS
|

(Increase) . Decrease in other curent assols
Cash generated from Operations

Income Tax (Paid) - Retund

Net Cash flow from Operating Activities(A)

B. |Cash Flow From Investing Activities
Purchase of tangible assels

Interest Received

Cash advances and loans made to other parties
Net Cash used in Investing Activities(B)

C. [Cash Flow From Financing Activitics

Finance Cost

Increase in / (Repayment) of Long term borrowings
Net Cash used in Financing Activities(C)

Net Profit before tax and extraordinary items(as por

Capital Changes

(Increase) | Decrease n Short Term Loans & Advances

Net Increase / (Decrease) in Cash & Cash
Equivalents(A+B+C)

Cash & Cash Equivalents at Beginning of period
Cash & Cash Equivalents at End of period

© mm o

E)

As per our report of even date
ForANA MBS ASSOCIATES

Date: 03/09/2022

Note:

Net Increase / (Decrease) in Cash & Cash Equivalents(F-

1. The Cash Flow Statement has been prepared by Indirect Method as per AS- A%su;\d b

r/\d &N

(F Y. 2021-2022)

< In thousand

31st March 2022 31st March 2021

2,520.06 2,369.32

72.51 16.28

390,16 0.00

000 8.19

2,982.74 2,377.41

442 18 (3,102.83)

(2.789.41) (132.67)

(439.53) 1,531.55

(589.00) (666.30)

(170.23) | 47.33

(563.26) 54.49

’ @ (178 63)
" (1,174.49) (124.15)
0.00 (175.00)

I 0.00 8.19
! 0.00 (308.19)
: 0.00 (475.00)
| (390.16) 0.00
11.608.17) 1.277.80
11,218.00 T 1,277.80]

4,703.07 4.024.42

14,746.59 4,703.07

- __1‘?.043.52 678.65

Forand on behalf of the Board of Directors

shed 2

MOSIN SHAIKH
DIRECTOR

DIN: 07333271

N ™N
KARSR P P SR

SHAMIM SHAIKH

OIRECTOR
DIN: 07347938



RAFTAR EXPRESS INDIA PRIVATE LIMITED

FLAT NO. 103,FIRST FLOOR A WING, MADINA COMPLEX, 416,
MANGALWAR PETH, PUNE, pune-411011

CIN : U60231PN2015PTC157333
Ph No : 9881076904

Email : mohsin@wahidexpress.com

(F.Y. 2021-2022)

Notes to Financial statements for the year ended 31st March 2022
The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the

current year presentation.

Note No. 1 Share Capital

= in thousand

Particulars

Authorised :

10000 (31/03/2021:10000) Equity shares of Rs. 10.00/- par value

Issued :

10000 (31/03/2021:10000) Equity shares of Rs. 10.00/- par value

Subscribed and paid-up :

10000 (31/03/2021:10000) Equity shares of Rs. 10.00/- par value

Total

As at 31st March

As at 31st March

|'

2022 ‘ 2021 !
100.00 | 100.00|
100.00% 100.00|
100.00 | 100.00
100.00 100.00|

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

Equity shares

Z in thousand

As at 31st March 2022 As at 31st March 2021
No. of Shares | Amount No. of Shares Amount
At the beginning of the period 10,000 | 100.00 10,000 100.00
Issued during the Period 0.00 0.00 0.00 0.00
Redeemed or bought back during the period 0.00 0.00 0.00 000
Outstanding at end of the period 10,000 100.00 10,000 100.00

Details of shareholders holding more than 5% shares in the company

As at 31st March 2022 | As at 31st March 2021
Type of Share Name of Shareholders No. of %of | No.of % of
Shares Holding Shares Holding
Equity [NV, 10.00 ] |Mosin Wahid Shaikh 5,000 50.00 5,000 50.00
Equity [NV: 10.00 ] | Feroz Abdul Wahid Shaikh 5,000 50.00 5,000 50.00|
Total : 10,000 100.00 10,000 100.00)
Details of shares held by Promoters
Current Year Previous Year |
% | % |
Shares at beginning Shares at end Chang | Shares at beginning Shares atend  |Chang
e | e
Prr?:::;er Particulars | Number % Number % Number % Number % ‘
MOSIN Equity [NV. |
SHAIKH 10.00] 5000, 5000 5000) 50.00( 000 5000 50.00 5000 5000f O GOJ-
FEROZ Equity [NV: 1
SHAIKH 10.00] 5000, 5000 5000 5000, 0.00 5000| 5000 5000| 5000/ o000
| Total 10000 10000 10000 |




RAFTAR EXPRESS INDIA PRIVATE LIMITED
FLAT NO. 103,FIRST FLOOR A WING, MADINA COMPLEX, 416,
MANGALWAR PETH, PUNE, pune-411011
CIN : U60231PN2015PTC157333

Ph No : 9881076904

Email : mohsin@wahidexpress.com

Note No. 2 Reserves and surplus

(F.Y.2021-2022)

Z in thousand

‘Particulars As at 31st March 2022 | As at 31st March 2021
| Surplus '
Opening Balance 3.097.0?'i 1.343.85
‘ Add: Profit for the year 1,8?9.83i 1,753.22
‘ Less . Deletion during the year 0.00] 0.00
Closing Balance 4,976.90 3,097.07
| Balance carried to balance sheet 4,976.90 | 3,097.07

Note No. 3 Long-term borrowings

Z in thousand

As at 31st March 2022 As at 31st March 2021
. Non- Current Non- Current |
Particulars Current Maturities Total Current | Maturities Total |
Term Loan - From banks |
HDFC Bank unsecured 1,084 02 0.00 1,084.,02 0.00 0.00 0.00|
ui‘:;‘fuarfdc“”ered il 2,356 35 0.00 2,356.35 0.00 0.00 0.00]
Deutsche Bank unsecured 2,475.90 0.00 2,475.90 0.00 0.00 0.00
5,916.26 0.00 5,916.26 0.00 0.00 0.00/
Term Loan - From Others l |
Fullerton India Credit Compna
e i pnay 1,277.64 0.00 1,277.64 0.00 0.00 0.00
1,277.64 0.00 1,277.64 0.00 0.00 0.00
Loans and advances from
related parties
Sana Shaikh unsecured 500.00 0.00| 500.00 500.00 0.00 500.00
Mosin Shaikh unsecured 7.490.92 0.00 7,480.92 3,076.65 0.00 3,076 .65
7,990.92 0.00 7,990.92 3,576.65 0.00 3,576.65
The Above Amount Includes
Unsecured Borrowings 15,184.82 0.00 15,184 82 3,576.65 0.00 3,576.65|
Net Amount 15,184.82 0 15,184.82 3,576.65 0 3,575.55:

Note No. 4 Provisions

< in thousand

Particulars As at 31st March 2022 As at 31st March 2021 _‘
| Long-term | Short-term Total Long-term | Short-term Total
|Provision for employee benefit
'Salary Payable 0.00 248 41 248 41 0.00 29268 292 68
PT Payable 0.00 405 405 000 3.80 3.80

ESIC EE Contribution Payable 0.00 20.74 2074 0.00 12.67 12 67
ESIC ER Contribution Payable 0.00 139.78 139.78 0.00 5474 54 74
PF EE Contribution Payable 0.00 25569 25569 0.00 18554 185 54
PF ER Contfribution Payable 0.00 281.65 261.85 000 201.06 201.08
|Shamim Shaikh DRP 0.00 122.96 122.96 0.00 122 96 122 96

0.00 1,053.26 1,053.26 0.00 873.44 B73.44
Other provisions [
GST Payable 0.00 234.61 234.61 0.00 923.99 92399
Professional Fees Payable 0.00 83.00 83.00 0.00 68.00 68.00
Accounting Charges Payable 0.00 60.00 60.00 0.00 32.00 32.00
Audit Fees Payable 0.00 70.00 70.00 0.00 50.00 50.00
Service Tax Payable 0.00 56.95 56.95 0.00 56.95 56.95
TDS Payable 0.00 16.34 16.34 0.00 19.31 18.31|
Current tax provision 0.00 6540.80 | 640.80 0.00 611.23 611.23|

0.00 1171.71| 1,171.71| 0.00 1,761.49 1,761.49|
Total 0.00 2,224.97 2,224.97 0.00 2,634.93 2,634.93|




RAFTAR EXPRESS INDIA PRIVATE LIMITED
FLAT NO. 103,FIRST FLOOR A WING, MADINA COMPLEX, 416,
MANGALWAR PETH, PUNE, pune-411011
CIN : U60231PN2015PTC157333
Ph No : 9881076904
Email : mohsin@wahidexpress.com

Note No. 5 Trade payables

(F.Y.2021-2022)

Z in thousand

Particulars

(A) Micro enterprises and small enterprises

(B) Others

As at 31st March 2022

As at31st March 2021

1,623.78 4,413.18

Total

1,623.78 4,413.19/|

Trade Payables Ageing Schedule

< in thousand

Current Year

Previous Year

Less than More than Less than More than | )
Particular 1Yrs 1-2 Years | 2-3 Years 3 Yrs Total 1¥rs 1-2 Years | 2-3 Years 3 Yrs Total
MSME 0.00 0.00
Others 1623.78 1623.78 4413.19 441318
Disputed
Dues-MSME 0.00 0.00
Disputed-
Others 0.00 0.00
ra



RAFTAR EXPRESS INDIA PRIVATE LIMITED (F.Y. 2021-2022)
FLAT NO. 103,FIRST FLOOR A WING, MADINA COMPLEX, 416, MANGALWAR PETH, PUNE, pune-411011

CIN : U60231PN2015PTC157333

Ph No : 9881076904

Email : mohsin@wahidexpress.com

Note No. 6 Property,Plant and Equipment and Intangible assets as at 31st March 2022 < in thousand
Assets Gross Block Accumulated Depreciation/ Amortisation Net Block
Addition Addition on Deletion i D_eietion ! Balance as at | Balance as at | Balance as at
Lite | Balance ssat | SIS | mccountor | ORIGR, | PSiatmaren | Belncessat | (0N | adiustments | PSSty | “SvetMarcn | Stst arch
Years) year acquisition year 2022 year year 2022 2022 2021
A | Tangible assets
Own Assets
Computer Software 5.00 175.00 0.00 0.00 0.00 175.00 16.28 72.51 0.00 88.79 86.21 158.72
Total (A) 175.00 0.00 0.00 0.00 175.00 16.28 72.51 0.00 88.79 86.21 158.72
P.Y Total 0.00 175.00 0.00 0.00 175.00 0.00 16.28 0.00 16.28 158,72 0.00
General Notes :
1 No depreciation if remaining useful life is negative or zero.
2 If asset is used less than 365 days during current financial year then depreciation is equals to w.d.v as on 31-03-2021 less residual value.
3. Depreciation is calculated on pro-rata basis in case asset is purchased/sold during current F.Y.
4 If above assets is used for any time during the year for double shift, the depreciation will increase by 50% for that period and in case of the triple shift the depreciation shall

be calculated on the basis of 100% for that period.

Pune-2

| M. No. 096248 | %




RAFTAR EXPRESS INDIA PRIVATE LIMITED
FLAT NO. 103,FIRST FLOOR A WING, MADINA COMPLEX, 416,
MANGALWAR PETH, PUNE, pune-411011
CIN : U60231PN2015PTC157333

Ph No : 9881076904

Email : mohsin@wahidexpress.com

Note No. 7 Loans and advances

(F.Y. 2021-2022)

= in thousand

Particulars As at 31st March 2022 As at 31st March 2021
Long-term Short-term Long-term Short-term

Security Deposit

Unsecured, considered good 0.00 3,255.01 0.00 3,135.01
0.00 3,255.01 0.00 3,135.01

Other loans and advances

Advance for Services to Feroz Shaikh 0.00 1,135.30 000 666 30
0.00 1,135.30 0.00 666.30

Total 0.00 4,390.31 0.00 3,801.31

Note No. 8 Trade receivables

= in thousand

Particulars As at 31st March 2022 As at 31st March 2021

Secured, Considered good 0.00 0.00
Unsecured, Considered Good 4.410.05 4,852.23
Doubtful 0.00 0.00
Total 4,410.05 485223

(Current Year)

= in thousand

Particulars Qutstanding for following periods from due date of payment#

Le;irt‘?:: 6. [@ mc;u;talls -1 42 years 2-3 years Mo;i::_:n 3 Total
gg;i‘;ggf:ée;;;ﬁde Eseivabies 0.00|  4410.05 0.00 0.00 000| 441005
}gf;g;@‘g‘igg;ﬂﬁ Recaivables 0.00 0.00 0.00 0.00 0.00 0.00
2%5;‘23%;3"9 Recaivables 0.00 0.00 0.00 0.00 0.00 0.00
Egi‘gﬁr‘;ﬁ;gfglRe“e“’ab'es 0.00 0.00 0.00 0.00 0.00 0.00

(Previous Year)

Zin thousand1

Particulars Outstanding for following periods from due date of payment#

Le{:i::;: 5.1 m;‘;::_s -1 12years 2-3 years Mo;ee;?::n . Total
}golﬁ.'s‘%':‘r’:fgozgde Tenios 0.00| 485223 0.00 0.00 000  4852.23
Egg;g;‘;‘éti‘;:;ﬂﬁ Rhcaivebies 0.00 0.00 0.00 0.00 0.00 0.00
ng?gg’gr‘ggdgg;de e B 0.00 0.00 0.00 0.00 0.00 0.00
B
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RAFTAR EXPRESS INDIA PRIVATE LIMITED

FLAT NO. 103,FIRST FLOOR A WING, MADINA COMPLEX, 416,

MANGALWAR PETH, PUNE, pune-411011

CIN : U60231PN2015PTC157333
Ph No : 9881076904

Email : mohsin@wahidexpress.com

Note No. 9 Cash and cash equivalents

(FY.2021-2022)

= in thousand

Particulars As at 31st March 2022 As at 31st March 2021
Balance with banks

HDFC Bank 7.054 .20 9.82
ICICI Bank 186.90 5511
Sadhna Bank (219.84) 0.00]
Total 7.021.26 64.93
Cash in hand

Cash in hand 7.725.34 463814
Total 7,725.34 4,638.14
Total 14,746.59 4,703.07

Note No. 10 Other current assets

= in thousand

Particulars

As at 31st March 2022

As at 31st March 2021

Other Assets
Unclaimed GST
TDS Receivable
GST Cash Balance
Total

109,15 0.00
372,45 296 75|

0.00 14 63
481.60 311.38
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RAFTAR EXPRESS INDIA PRIVATE LIMITED

FLAT NO. 103,FIRST FLOOR A WING, MADINA COMPLEX, 416,

MANGALWAR PETH, PUNE, pune-411011
CIN : U60231PN2015PTC157333

Ph No : 9881076904

Email : mohsin@wahidexpress.com

Note No. 11 Revenue from operations

(F.Y. 2021-2022)

< in thousand

Particulars
Sale of services - Domestic

31st March 2022
35.046.60

31st March 2021
33,196 .32

Net revenue from operations

35,046.60

33,196.32

Note No. 12 Other income

Z in thousand

Particulars 31st March 2022 31st March 2021 '
Interest Income 0.00 8.19|
Total 0.00 8.19/
Note No. 13 Operating Expenses < in thousand
Particulars 31st March 2022 31st March 2021
Service Charges Pad 25448 36 26,691.31
Total 25,448.36 26,691.31
Note No. 14 Employee benefit expenses < in thousand
Particulars 31st March 2022 J 31st March 2021
Salaries and Wages
Salary to Employees 287081 197279
Salary to Directors 74249 | 400.00
3,613.30| 2,372.79
Contribution to provident and other fund 622.13 207.81
Staff welfare Expenses 64.40 4312
Total 4,299.83 2,623.72
Note No. 15 Finance costs < in thousand
Particulars 31st March 2022 ' 31st March 2021
Interest 295.43 0.00
Other Borrowing costs
Loan processing Fees 9473 0.00
94.73 0.00
Total s 390.16 0.00
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RAFTAR EXPRESS INDIA PRIVATE LIMITED
FLAT NO. 103,FIRST FLOOR A WING, MADINA COMPLEX, 416,
MANGALWAR PETH, PUNE, pune-411011

CIN : U60231PN2015PTC157333
Ph No : 9881076904
Email : mohsin@wahidexpress.com

Note No. 16 Other expenses

(F.Y. 2021-2022)

< in thousand

Particulars 31st March 2022 31st March 2021

Audit fees 20.00 50.00
Bad debts (Amount is less than 1 lakh) 0.00 144.72
Bank charges 87.01 117
Donations 45.00 0.00
Telephcne expenses 4017 3.00
Printing and stationery 16.68 2597
Professional expenses 246 .46 25000
Commission Paid 80.00 20.00
Accounting charges 28.00 32.00
Digsel and Petrol Expense 2590 2584
Travelling and Conveyance 582.52 350.16|
Discount Given 0.00 462
Late Fees 37.80 61.27
GST Laps 0.00 8.45
Repair and Maintenance 163.10 64.99
ROC Filling Fees 0.00 18.00
Packing Expenses 6.30 000
Office Expenses 302.58 14.11
Software Renewal Charges 0.00 80.00
MCA Challan 0.00 060
Misc Expenses 69.92 5928
Reversal of ITC 0.00 144 89
Round off 0.00 (0.20)
Goods Damaged 0.00 144,93
1511 12.96 0.00
Loading and Boarding 143.77 0.00
Profession Tax 46 .62 0.00
Loading and Unloading Expenses 360,90 0.00
Total 2,315.67 1,503.89

Note No. 7(a) Loans and advances : Other loans and advances: Advance

for Services to Feroz Shaikh

< in thousand

Particulars As at 31st March 2022 As at 31st March 2021 |
Long-term Short-term Long-term Short-term
Feroz Shaikh 0.00 1,135.30 0.00 666 30
Total 7550 00 1,135.30 0.00 666,30
%‘ | g >
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RAFTAR EXPRESS INDIA PRIVATE LIMITED
CIN: U60231PN2015PTC157333
FLAT NO. 103, FIRST FLOOR, A WING MADINA COMPLEX 416
MANGALWAR PETH PUNE MH 411011 IN

Note No. 17: SIGNIFICANT ACCOUNTING POLICIES AND OTHER NOTES TO

ACCOUNTS

A) Overview

Raftar Express India Private Limited (“The Company”) is incorporated on 26th
November 2015 and has its registered office at Pune, Maharashtra, India.

Raftar Express India Private Limited is expertise in successful freight forwarding
and also provides water proof containers, fast moving service, Serve the surface
transportation and logistics needs of economy with reliable, trustworthy, safe and
timely service to its customers, The Company have record for safe delivery of
client's consignment at its destination. The Company has consistently explored
various ways to bring premium value to the customer satisfaction with high speed
train services, always setting benchmarks in quality of service and customer
satisfaction. Company have registered lease holder in Indian Railway's with
acknowledgement & certificates. Due to the sensitivity and time pressures
involved in airfreight, Raftar Express India Services develops comprehensive
airfreight service plans tailored to meet our customers' specific requirements. This
Is accomplished by learning our customers' exact objectives with regards to their
internal and external requirements.

B) Significant Accounting Policies:

1.

Basis of Preparation of Financial Statements:

. Accounts have been prepared on the basis of Accounting concept of going
concern and accrual basis as per the generally accepted principles as
prescribed by the Institute of Chartered Accountants of India.

ii. The accounting policies have been consistently applied by the company
and are consistent with those used in the previous year.

li. The Company has followed Accrual system of Accounting except in case
of refunds from Income Tax, Sales Tax. Income and Expenditure is
recognized on accrual basis.

Nana Peth, \ "2\
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2. Current—non-current classification

All assets and liabilities would be classified into current and non-current.

Assets
An asset is classified as current when it satisfies any of the following criteria:

1. it is expected to be realized in, or is intended for sale or consumption in
the company's normal operating cycle;

2. itis held primarily for the purpose of being traded:;
3. itis expected to be realized within 12 months after the reporting date; or

4. itis cash or cash equivalent unless it is restricted from being exchanged
or used to settle a liability for at least 12 months after the reporting date.

5. Current assets include the current portion of non-current financial
assets.

All other assets are classified as non-current.
Liabilities
A liability would classify as current when it satisfies any of the following criteria:
1. it is expected to be settled in the company’s normal operating cycle:
2. itis held primarily for the purpose of being traded:;
3. itis due to be settled within 12 months after the reporting date; or
4. The company does not have an unconditional right to defer settlement of
the liability for at least 12 months after the reporting date. Terms of a
liability that could, at the option of the counterparty, result in its

settlement by the issue of equity instruments do not affect its
classification.

/ Page 2 of' 5



1. The Fixed Assets would be shown at historical Cost. The cost will include
expenditure incurred for bringing the assets into existence. Depreciation
would be provided for in the books as per the rates applicable under
Schedule Il of the Companies Act, 2013 as amended from time to time.

2. Subsequent expenditure related to an item of tangible fixed asset are added

to its book value only if they increase the future benefits from the existing
asset beyond its previously assessed standard of performance.

Borrowing Costs:

There is no borrowing cost during the year.
Provisions:

A provision would be recognized when an enterprise has a present obligation as
a result of past event. It is probable that an outflow of resources will be required
to settle the obligation in respect of which a reliable estimate can be made.
Provisions are not discounted to its present value and are determined based on
best estimate required to settle the obligation at the balance sheet date. These
are reviewed at each balance sheet date and adjusted to reflect the current best
estimate.

Income Tax:

Income tax expenses comprise current tax (i.e. amount of tax for the period
determined in accordance with the income-tax law) and deferred tax charge or
credit (reflecting the tax effects of timing differences between accounting income
and taxable income for the period). Income tax expense is recognized in profit
and loss account.

Current tax is measured at the amount expected to be paid to (recovered from)
the taxation authorities, using the applicable tax rates and tax laws.

Minimum Alternate Tax (MAT) credit entitlement is recognized in accordance with
guidance note on “Accounting for Credit Available in respect of Minimum
Alternate Tax under the Income Tax Act, 1961".

Foreign Exchange Transaction:

Foreign exchange transactions are recorded into Indian rupees using the rates
given by the RBI on the dates of the respective transactions. Any forex fluctuation
losses or gains are transferred directly to statement of profit and loss Account.
Revenue Recognition:

Page 3 of §




C)

Revenues from services in the course of ordinary activities would be recognized
when all significant risks and rewards are transferred to the customer and no
significant uncertainty exists regarding the amount of the consideration that will
be derived and regarding its collection. In view of the nature of services rendered,
revenue from services is recognized under the proportionate completion method
provided the consideration is reliably determinable and no significant uncertainty
exists regarding the collection of the consideration. The amount recognized as
revenue as exclusive of service tax, and is net of returns, trade discounts.

Use of Estimates:

The preparation of financial statements in conformity with Generally Accepted
Accounting Principles (GAAP) requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and
reported amount of assets, liabilities, income and expenses and the disclosure of
contingent liabilities on the date of the financial statements. Actual results could
differ from those estimates. Estimates and underlying assumptions are reviewed
on an ongoing basis. Any revision to accounting estimates is recognized
prospectively in current and future periods.

Provisions, Contingent Liabilities and Contingent Assets:

Provisions involving substantial degree of estimation in measurement are
recognized when there is a present obligation as a result of past events and it is
probable that there will be an outflow of resources. Contingent liabilities are not
recognized but are disclosed in the Notes. Contingent Assets are neither
recognised nor disclosed in the financial statements.

OTHER NOTES TO FINANCIAL STATEMENT
Balances of Trade Receivables and Trade Payables are subject to
Confirmation.
Related Party Transaction:
In Compliance with "Accounting Standard-18" issued by The Institute of
Chartered Accountants of India on the related party disclosures the transaction

and related parties with whom transactions have been taken place during the
year are as follows:

a. Name of Related Party and nature of relationship

Nature of Related Party Description of Relationship
Mosin Wahid Shaikh Director
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Shamim Wahid Shaikh

Director

Sana Mosin Shaikh

Relative of Director

Feroz Abdul Wahid Shaikh

Relative of Director

b. Transactions with related parties

Name of Related Party Description of Nature of Amount
Relationship Transaction
Wahid Express Service Director’s Proprietorship | Loan Taken 6,981.42
Wahid Express Service Director’s Proprietorship | Loan Repaid 2,567.15
Wahid Express Service Director’s Proprietorship | Services Provided 235.30
Wahid Express Service Director’s Proprietorship | Paid Against Service 388.80
Mosin Wahid Shaikh Director Remuneration 385.80
Shamim Wahid Shaikh Director Remuneration 356.69
Feroz Abdul Wahid Shaikh Relative of Director Advance Paid 2,567.15
c. Closing Balances with related parties
Nature of Related Party Description of Nature of Closing
Relationship Transaction Balance
Wahid Express Service Director’s proprietorship | Unsecured Loan 7,490.92
Wahid Express Service Director’s proprietorship | Sundry Creditors 3,708.22
Sana Mosin Shaikh Relative of Director Unsecured Loan 500.00
Shamim Wahid Shaikh Director Remuneration 136.56
Feroz Abdul Wahid Shaikh | Relative of Director Advance Received 7,490.92
3. The figures for the previous period have been regrouped and rearranged
wherever necessary to make them comparable.
For AN AM & ASSOCIATES
Chartered Accountants
Firm Registration No. :(005496S

Date: 03/09/2022
Place: Pune

UDIN: 22096248AZYNPE6216

CA EJAZ AKHTER
Partner

(Y
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RAFTAR EXPRESS INDIA PRIVATE LIMITED

FLAT NO. 103,FIRST FLOOR A WING, MADINA COMPLEX, 416,

MANGALWAR PETH, PUNE, pune-411011
CIN : UB0231PN2015PTC157333
Ph No : 9881076904
Email : mohsin@wahidexpress.com

Note number: Additional Regulatory Information

(1) Details of Benami Property held

Current Year

(F.Y. 2021-2022)

property
details

Year of
acquisitio
n

beneficiari
es Details

Amount

If property
is in book
then
reference
of BS

If notin
books
then
reason

Where
there are
proceedin
gs against

the
company
under this
law as an
a better of

the
transactio

n or as

the
transferor
then the
details
shall be
provided

Nature of
proceedin
gs

status of
same

company’
s view on
same

Previous Year

property
details

Year cf
acquisitio
n

beneficiari
es Details

Amount

If property
is in book
then
reference
of BS

If notin
books
then

reason

Where
there are
procecdin
gs against

the
company
under this
law as an
a better of
the
transactio
noras
the
transferor
then the
details
shall be
provided

Nature of
proceedin

gs

status of
same

company’
s view on
same

(2) borrowings trom banks or financial instituticns on the basis of security of current assets

whether guarterly returns or statements of current assets filed by the Company with banks or

financia! institutions are in agreement with the books of accounts.

Current Year

Current Assets Description

I

summary of reconciliation

| Reason of material discrepanci@

Previous Year

Current Assets Description

J

reconciliation

[ Reason of material discrepancies |

9N
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1. Title deeds of immovable Property not held in name of the Company

Relevant Title deeds of | Weather title deed
i i able is a promotor, .

; Im‘". Descriptions | Gross - hf:ldcr W prony Property Reason for not being

items in 2 Property not director or relative of o i :

of Item of carrving S e held since held in the name of

the AR Valy held in name Promotor' director or st || cons

Balance | PFOPErD e of the employee of promotors/ P

sheets Company dircctor

2. Where the Company has revalued its Property, Plant and Equipment, the company shall disclose as to
whether the revaluation is based on the valuation by a registered valuer as defined under rule 2 of the
Companies (Registered Valuers and Valuation) Rules, 2017,

3. Capital Work In Progress (CWIP)

(a) For Capital-work-in progress. following ageing schedule shall be given

Amount in CWIP for a period of

CwWip : i) Total
Lessithan 1 1-2 years 2,3 More than 3 vears
year : Years .

Projects in progress |

Projects temporarily suspended

(b) For capital-work-in progress, whose completion is overdue or has exceeded its cost
compared to its original plan, following

To be Completed in

CWwWiIp en s 5 Total
Less than 1 1-2 years 2,3 More than 3 vears
year ? Years <

Project |

Project 2




RAFTAR EXPRESS INDIA PRIVATE LIMITED
FLAT NO. 103,FIRST FLOOR A WING, MADINA COMPLEX, 416,
MANGALWAR PETH, PUNE, pune-411011
CIN : U60231PN2015PTC157333

Ph No : 9881076904

Email : mohsin@wahidexpress.com

(3) Wilful Defaulter

(F.Y. 2021-2022)

Where a company is a declared wilful defaulter by any bank or financial Institution or other lender,
following details shall be given.

Current Year

Date of
declaration as
wilful defaulter

Details of Nature

Details of amount

Previous Year

Date of
declaration as
wilful defaulter

Details of Nature

Details of amount

(4) Relationship with Struck off Companies

Current Year

Name of struck off Company

Nature of transactions with
struck off Company

Balance outstanding

Relationship with the |
Struck off company

Previous Year

Name of struck off Company

Nature of transactions with
struck off Company

Balance outstanding

Relationship with the
Struck off company

(5) Registration of charges or satisfaction with Registrar of Companies

Where any charges or satisfaction yet to be registered with Registrar of Companies beyond the
statutory period, details and reasons thereof

Current Year

Previous Year

(6) Compliance with number of layers of companies

Current Year

Name of Company CIN relationship/extent of holding of the_company insuch |
downstream companies
Previous Year
Name of Company CIN relationship/extent of holding of the_company in such
downstream companies
(7) Ratios:
. c.Y. PY. % .
Ratio Numerator Deno Ratio Ratio | Change Reason for variance |

Pune-2
. No. 056248 |




4.Intangible assets under development:

(a) For Intangible assets under development

Amount in CWIP for a period of

Intangible Assets under

2% Less than | 2.3 Total
Development 1-2 years : More than 3 vears
year Years :

Project |

Project 2

(b) Intangible assets under development completion schedule

To be Completed in
Intangible Assets under 5 Total
' Less than 1 i 2-3
Development Le 1-2 yedrs ; More than 3 vears
year : Years *
Project 1 |
Project 2 [

Utilization of Borrowed funds and share premium
| Particulars | CurrentYear |  Previous Year |




RAFTAR EXPRESS INDIA PRIVATE LIMITED

FLAT NO. 103,FIRST FLOOR A WING, MADINA COMPLEX, 416,

MANGALWAR PETH, PUNE, pune-411011
CIN : U60231PN2015PTC157333

Ph No : 9881076904

Email : mohsin@wahidexpress.com

(F.Y. 2021-2022)

i h h
(a) Current Ratio Current Assels Current Liabilities 624 1.94 22165 equwalggf; Igg;je:::d
Long Term Debt + L Long Term Debts
(b) Debt-Equity Ratio Short Term Debt Shareholder equity 299 1.12 166.96 Facransad
: Earning Before Interest, Sl
(c) Debt Service Coverage = Total principal + ;
. tax, Depreciation & ’ 358 0.00 0.00 Not Applicable
Ratio Asrortization Interest on Borrowings
Earning After Interest, '
(d) Return on Equity Ratio | {ax, Depreciation & g“’e.rage Shareholder's 0.45 0.76| -40.79| Profitincreased from Last
ki quity Year
Amortisation
|
iziil;ventory turnover Turnover Average Inventory 0.00 0.00 000 Not Applicable
{f)Trade Receivables - Average Trade ; .
HiFGNGE 1At Net Credit Sales Receivable .57 10.06 2475 Not Applicable
Eg::;:::r:;?ﬁ‘)ables Net Credit Purchase Average Trade Payable 0.00 0.00 0.00 Not Applicable
: : Current Assets Increased
D) Notoaphal mrmiover’  |roist sl é:‘;f’aﬁe Working 174  s01| 6527 and Curret Liabilities
decreased from Last Year
(i) Net profit ratio Net Profit Net Sales 0.05 0.05 0.00 Not Applicable
" . ; Current Assets Increased
Eff‘f;” o Capital Eak::“g Before Interest | . ital employed 0.14 035 -60.00 and Curret Liabilities
ploy decreased from Last Year
(k) Return on investment 0.00 Not Applicable

(8) Compliance with approved Scheme(s) of Arrangements

Effect of such Scheme of Arrangements have been accounted for in the books of account of the

Company
Current Year Previous Year
in accordance with the in accordance with in accordance with the in accordance with
Scheme accounting standards Scheme accounting standards

(9) Undisclosed Income

Current Year

Previous Year

(10) Corporate Social Responsibility (CSR)

[ Particulars

| Current Year [

Previous Year |

(11) Details of Crypto Currency or Virtual Currency

| Particulars

Current Year

Previous Year |




	bea9e9c76a271365c38eceecae1f36ec0f073adbe1b6708eeea7a12f3a4f2c5e.pdf
	1062bbd5272f5e34c9c1ee1b33bdfa71d736699c76529445652b7bfe0b8cbbc3.pdf
	bea9e9c76a271365c38eceecae1f36ec0f073adbe1b6708eeea7a12f3a4f2c5e.pdf

