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To

The Members of

INDEPENDENT AUDITORS' REPORT

Raftar Express India Private Limited

Basis for oPinion

ASS

We conducted our audit in accordance with the standards on

auditing speci{ied undet section 143 (10) of the Companies Act' 2013'

Our responsibilities lr.,dt' those Standards are further described in

the auditor's responsibilities for the audit of the financiai statements

section of our report. We are independent of the Company in

accordance with the code of ethics issued by the Institute of

Report on the audit of the financial statements

Opinion

We have audited' the accompanying financial statements ol,faftar

Express India private Limited 1"ihe company"), which comprise the

balance sheet as "t 
f\i"rcit S f , 2022' andthg Statement of Profit and

i""* f"t the year then ended', and notes to the financial statements'

including a summary of signi{icant accounting policies and other

explanatory information.

In our opinion and to the best of our information and according to

tfr.-."pf"n^tionsgivento'",theaforesaidfinancialstatementsgive
the information requireJ uy tn. companies Act, 2O13 ('Act') in the

manner so required u.J gi"t a true and fair view in conformity with

the accounting principles"generally accepted in India' of the state of

affairs of the co-puriv as"at Marth 3I: 2022 and its profit for the

year ended on that date'
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Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional
judgment, were of most significance in our audit of the financial
statements of the current period. These matters were addressed in
the context of our audit of the financial statements as a whole, and
in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

Reporting of key audit matters as per SA 70 1, Key Audit Matters are
not applicable to the Company as it is an unlisted company.

Information other than the financial statements and auditors'
report thereon

The Company's board of directors is responsible for the preparation
of the other information. The other information comprises the
information included in the Board's Report including Annexures to
Board's Report, Business Responsibility Report but does not include
the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other
information and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our
responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent
with the standa-lone financial statements or our knowledge obtained
during the
misstated.

course of our audit rwise appears to be materially
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If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Management's responsibility for the linancial statements

The Company's board of directors are responsible for the matters
stated in section 134 (5) of the Act with respect to the preparation of
these financial statements that give a true and fair view of the
financial position, financial performance of the Company in
accordance with the accounting principles generally accepted in
India, including the accounting standards specified under section
133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for
assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no
realistic a-lternative but to do so.

The board of directors are also responsible for overseeing the
Company's financial reporting process.

Auditor's responsibilities for the audit of the financial
statements

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of

arantee that an audit conducted in
ASS
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accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they couid
reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements'

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the
audit. We also:

Identify and assess the risks of materia-l misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Companies Act, 2013,
we are also responsible for expressing our opinion on whether the
company has adequate internal Iinancial controls system in place
and the operating effectiveness of such controls.
Evaiuate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures
made by management.
Conclude on the appropriateness of management's use of the going
concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability
to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the
financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and

air presentation.
.\ ()
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We communicate with those charged with governance regarding,
arnong other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that
we have complied with relevant ethica-t requirements regarding

independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the
matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit
of the financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor's report
unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

1. The Provisions of by the Companies (Auditor's Report) Order,
2O2O ("the order") issued by the central Government of India in
terms of subsection (11) of section 143 of the act, are not
applicable to the company since

a) The Company is a private limited Company, not being a
Subsidiary or holding Company of a Public Limited
Company, having:

b) Paid-up Capital, reserves and surplus not more than rupees
one crore as on balance sheet date,

c) Total borrowings from any bank or any Iinancial institution
not exceeding rupees one crore at any point during the
financial year and,

d) Revenue as disclosed as per Schedule III of the Act, not
exceeding rupees ten crore during the financial year.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and
explanations which to the best of our knowledge and belief

\
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b. In our opinion, proper books of account as required by law
have been kept by the Company so far as it appears from our
examination of those books;

c. The balance sheet, the statement of profit and loss, and the
cash flow statement dealt with by this report are in
agreement with the books of account;

d. In our opinion, the aforesaid financia-l statements comply
with the accounting standards specified under section 133 of
the Act, read with rule 7 of the Companies (Accountsf
Rules,2Ol4;

e. On the basis of the written representations received from the
directors as on March 31,2022 taken on record by the board
of directors, none of the directors is disqualified as on March
31 , 2022 from being appointed as a director in terms of
Section 164 (2) of the Act;

f. Since the Company's turnover as per last audited financial
statements is less than Rs.50 Crores and its borrowings from
banks and financial institutions at any time during the year
is less than Rs.25 Crores, the Company is exempted from
getting an audit opinion with respect to the adequacy of the
internal financial controls over financial reporting of the
company and the operating effectiveness of such controls
vide notification dated June 13, 2017;

g. With respect to the other matters to be included in the
Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion
and to the best of our information and according to the
explanations given to us;

i. The Company does not have any pending litigations which
would impact its financi osition.

so
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ii. The Company did not have any long-term contracts
including derivative contracts for which there were arty

material foreseeable losses; and

Place : Pune
Dated: OglO9l2O22
UDIN : 22O9624aAZYNPE6216
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iii. There has been no d.elay in transferring amounts, required
to be transferred, to the Investor Education and Protection
Fund by the ComPanY.
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RAFTAR EXPRESS INDIA PRIVATE LIMITED
FIAT_NO.1O3,FtRST FLOOR A WtNG, MADTNA COMpLEX,4,16,
MANGALWAR PETH, pUNE, pune411o11
CIN : U60231pN201SpTC 1s7i33
Ph No : 9881076904
Email : mohsin@wahidexpress.com

tt ,\ 2021-20221

in lhousand

As at 31st March 2022 As at 3'lst lvlarch 2021

Balance Sheet as at 31st March 2022

pa rtic ula rs

EOUITY AND LIABILITIES
Shareholder's funds

Share capital
ReseNes and s(,rplus
Money received against share warranls

Share application money pending alloiment

Non-current liabilities
Long-term bofiowings
Delerred tax liabilities (Nel)
Other long term liabililies
Long-lerm provisions

Current liabilities
ShoJt-lerm,borrowings

Trade payables

(A) Micro enlerprises and small enlerprises
(B) Olhers

Other currenl liabililies
Short-term provisions

TOTAL
ASSETS

Non-current assets
Properly,Plant and Equipment and lnlangible

aSSels

Properly,Plant and Equipment
lnlangible assels
Capital work-in-Progress
lnlangible assets under developmenl

Non-current investments

De,erred lax assels inet)
Long-lerm loans and advances
Other non-currenl assels

Current assets
Currenl investments

lnvenlories
Trade receivables

-Cash and cash equivalenls

Shorl-lerm loans and advances

Olher current assels

As pcr our repott oteven datc
ANAIlI&ASSOCIATES

red
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409

Note
No.

1

2

100 00
4 976 90

0.00

5,076.90
0.00

15.184.82
4.29

000
0.00

100,00
3 097 07

0.00
3,197.07

0.00

3
3,576.65

4.87

000
0.00

5

24,114.7 6

B0 21

0.00

0.00

000

86.21

13,826.71

13,826,71

1

158 ;l
0.00

0.00

000

0.00

0.00

0.00

0.00

0.00

0.00

0.00
0.00

8

I
7

10

0.00

0.00

4,410.05
14,746.59

4,390.30

481.60

1..
For nnd on hohilll ol lho Boir(l ol0l

nr r0
r0\rs

)f <1<"f-
Nana Pcth ro ''^

9I..,.,

EJAZ H

PARI R

Mem
NUPd.4 E

{
:i

15,189.11

0.000.00

3,581 s2

0,00
4,413 r9

000
2,634.93

0.00
1,623.78

0.00

2,224.97
7,048.123,848.75

0.00
0.00

4,852.23
4,703 07
3,801 -1 r

3t1,38

150.72

24,0 28.55 13 6 67.9B

24,114.76TOTAL

Placer UNE
o.r09

t
00.s.r ",

sHAt\l !1 SHAlKtt
OIRECTOR

0lN:073.17!38

I

I

6

INOSIN SHAIKH
OIRECTOR

DIN:07313271



RAFTAR EXPRESS INDIA PRIVATE LIMITED
FLAT NO. 103,FIRST FLOOR A WING. MAOINA COMPLEX,416,
MANGALWAR PETH, PUNE, put)c-.111O l'l
CIN I Ll60?31PN?0 l5PTC1 57333
Ph No: !881076904
Enlail : rnohsin(iwalridoxpross.conl

car 0rdcd 31st Marcll 2

35,046 60

35,046.60
0.00

35,046.60

25,448 36

0.00
0.00
0.00

4,299 83

390.16
72.51

2,315.67

32,526.54

2, s20.06

000

IFY 2021'2022)

..' irt thotlsall(l

31st IMa rc h 20 21

33 196 32
33.196.32

8.19
3 3,204.51

26,691 31

0.00
0.00
0.00

2,A23 i 1

0.00
16.28

1,503.89

30,835.19

2,369.32

0.00

Slatolllort of l'rolrt in(l loss lor tlr!. y

P n rtic ulIrs

t.i.i.,r!.. i Jr!r .\f r,t.ltir, :.

Nct Snlt's
\\lll1'r !rt;alltr'

Totnl lnconrc
Expcnscs

('Iu Jlrx!t L:\pL'r)sl.'s
C(-.st oi Ll.rternl Collsunrcd
Purchasc ol sloct\-in-tr 0de

Chirl!c rn inventor'!,

E[]pioyee b0nelrl cxpcDsus
Frn.t c!. cosls
0ap.ecrttron and anlorirzation cxpenses

I other erpenses
jTotal cxpcnscs
Profit bcforc oxccptional, cxtrlordinary and prior period itcnrs

'nnd tax
Exceplrcrul rterns

'Prolit bcforc cxtraordiniry nnd prior pcriod itcnls and tax

Ertraordrnary llenls
i Prior period itenl
, Profit before tax
iTax expenses

Current tax

, Delerred tax

I Excessrshort provision relalino earlier yeal lax

lProfit(Loss) for the Period
lEarning per share-in <

lBasic
I Before extraordinary llenls

,\lter exlr.lordrnaly Adiustrllel)l

Oiluted
Eelore exlraordinary ltems

Atler extraordinary Adjuslment

SIGNIFICANT ACCOUNTING POLICIES 8 NOTES TO THE ACCOUNTS

As pcr our rcPott ol cvcn dnlc
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N otc
No,

1l

t2

13

t4

l5

16

17

2,52 0.06
000
0.00

2,369.32
0.00
0.00

187 98
187.98

17 5.32
17 5.32

187.98
187.98

175.32

175.32

S a
For nnd on bchall ol thc Bo:lrd ot Ot

n
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2,359.3 2

611.23
4.87
000
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I

I

2,s20.06 |

I

640.80 |

(0 57) |

oool
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RAFTAR EXPRESS INDIA PRIVATE LIMITEI)
FLAT NO. 103,FIRST FLOOR A WINO, MADINA COMPLEX.4'I6.
MANGALWAR PETIl, PtlNE. prrllo41 l0{'l
CIN : U60231PN20 lsPTc1 57333
Ph No : 9881076904
Enull : rnoltsln@w,lhldoxpross'(:o11l

FLOW STATEMEN'I'FOR THE YEAR ENDED I}1St MNTCh

PAR'TICULARS
Cnsh Flo\v Fronr Oporntlll0 Actlvltlos
Nct Prolit bototo tir\ nltd oxtrnordlnnry ltollls(ns por
Stotcnrcrt of Proflt rnd Loss)
Adjustnlcnts for |loI Ctlshl N(rl trildo ltollls:
Deprecistion S, r\tu(rr li:1irtr(\n l:rp,'tt'r1's
Finartt'e Cost
I ntct!.st r r'!...'i\'!)ii

Operating profits buf(rro Workillg Cilpitxl Chingcs
Adjustcd For:

llnctutrs..). D(\i)a,lsa lrl tr.trit' tr..'r'it .tlrlcs
lncrense i (Ddclais.\ i tr.rd. f,rrI[rl('s
lncrr.ilse.' (Dacrr',lsr..| rrr trllrt r rrurrallt lii)[\ililias
(lncreSst ) 1 Dtrarals(\ Ir SlrorI l afl]l Lr).)nS \ ..\(iv.lrlf!'S
(lncr!.rsE) L).-ct(-irs.' in (\llr('r ('u t rar)t .rssals
Cash gcncrntcd fr!'nt Opclitions
lnconre l'J\ \l'lliJl litlut\!i
Net Cash florv lront OpL.rntirr0 Activitics(A)

CASII'I

PARTN
Jllonrbo

2022

I 31st Mnrch 202 2

2,5 20.06

71 \1
lr00 l6

0,qq
2,9 B 2.74

.l.l.l I s

(2,769.4 l)
439.5s)
5E e.00 )

170 23)
563.26)
(r I I ::r )

74.4 9 )

(F,Y.2021-2022)

ln thousa nd

31st Morch 202'l

8.19
2,377.41

178 63

1124.1s)

(1 7 5.00 )

8.1 9

308.19
(47 5.00 )

0.0 0

1.277 80
1,277 .80

6 7 8.65

4,024.42
4,7 03.07

678.6 5

13,1 02.83)

\132.67 )
1,531.55
(666.30)

47 .33

B Cash Flolv Fronl Irvcsting Activitics
Purchase of tangiblcl csscts
lnterest Recei!ed
Cash advances ancl lorns mrde lo other pil(ies
Net Cash used in lnvcsting Activitlcs(B)

Cash Flow Fronl Financing Activitics
Finance Cost
lncrease in i (Repaynrent) rrf L!1n!t t!.ll]t [r'\ltN\ ir]r)s

Net Cash used in Financillg Activitics(C)

Net lncrease / (Decrcasc) in Cash & Cash
Equivalents(A+B+C )

Cash & Cash Equr\alents at Beatr)nina of period

Cash c\ Cash Equiv:tlents ilt Enrl ol period

Net lncreasc / (Decrease) in Cnsh & Cash Equivalents(F-

000
0.00
0.00
0.0 0

E

10,043.52

4,7 03.0 7

14,746 59

10,043.s2

As pcr our rcport olovcn diltc
FoTANAM&ASSOCIATES
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qt

I

I

2,369.321

I

16.281
0.oo I

I

I

(
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RAFTAR EXPRESS INDTA PRIVATE LIMITED
FLAT NO. ,IO3,FIRST FLOOR A WING, MAOINA COMPLEX,416,
MANGALWAR PETH, PUNE, pune-41'101 I
CIN : U60231PN2015PTC157333
Ph No : 9881076904
Email : mohsin@wahidexpress,com

(F .Y . 2021-2022)

Notes to Financial statements for the year ended 3'lst March 2022
The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the
current year presentation.

Note No. I Share Ca ital = in thousand

Pa rticu la rs

Authorised:
10000 (31/03/2021 r10000) Equity shares of Rs
lssued:
10000 (31/03/2021r10000) Equity shares of Rs
Subscribed and paid-up :

10000 (31/03/2021r10000) Equity shares of Rs
Total

10.001 par value

10.00/- par value

10.001parvalue

As at 31st March
2022

100.00

100 00 100 00

100.00 100 00
100.00 '100.00

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

E U shares
= ln thousand

Details of shareholders holding more than 5% shares in the company

Details of sha res held

As at 31st March 2022 As at 31st March 2021
No. of Shares Amount No. of Shares Amount

At the beginning ol the period
lssued during the Period
Redeemed or bought back during lhe period

10,000

0.00

000

100.00

0.00

0.00

10,000

0.00
0.00

100 00
000
000

Outstanding at end of the period 10,000 100.00 10,000 100.00

Type of Share

Equity [NV: 10.00 ]
Equily iNVr 10.00l

Total

As at 31st March 2022 As at 31st March 2021
No. of

Shares
5,000
5,000

%ol
Hold in g

50.00
50.00

No. of
Sha res

5,000
5,000

10,000 100.00 10,000 '100.00

Current Year

Shares at beginning Shares at end
v"

Chang
e

Shares at beginning Shares at end
%

Chang
e

Promoter
name Particulaas Number Number v" Number Number

MOSIN
SHAIKH

Eq!ity [NV
10 001

5000 50 00 5000 50 00 000 5000 50 00 5000 50 00 000

FEROZ
SHAIKH

Equity INVr
10 001 5000 50 00 5000 50 00 000 5000 50 00 5000 50 00 000

Total 10000 -ffi N'. 10000 10000

64

409.
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As at 31st March l

2021 I

r0000

I Name of Shareholders

lMosin watrio strart<rr

lFeroz Abdul Wahrd Shaikh

%ot
Hold in g

50ool
50 o0l

Promote rs



RAFTAR EXPRESS INDIA PRIVATE LIMITED
FLAT NO. 1O3,FIRST FLOOR A WING, MADINA COMPLEX, 416,
MANGALWAR PETH, PUNE, pune-41 101'l
CIN : U60231PN201sPTC157333
Ph No : 9881076904
Email : mohsin@wahidexpress.com

(F.Y.2021-2022)

Note No. 2 Reserves and su lus < in thousand
Particu la rs
Surplus
Opening Balance
Add: Profit for the year
Less Deletion during the yea.
Closing Balance
Balance carried to balance sheet

As at 31st March 2022 As at 31st March 2021

3,097.07
1,879.83

000

1,343.85
1,753 22

000
4,976.90 3,0s7.07
4,976.90 3,097.07

Note No. 3 Lon -term borrowin S < in thousand

0.00

000

Note No.4 Provisions < in thousand

As at 31st March 2022 As at 31st March 2021

Pa rticulars

Term Loan - Ftom banks
HDFC Bank unsecured
Standard Chartered Bank

unsecured

Deutsche Bank unsecured

Term Loan - From Others
Fullerton lndia Credil Compnay

unsecured

Loans and advances from
related parties
Sana Shaikh unsecured
Mosin Shaikh unsecured

The Above Amount lncludes
Unsecured Borrowings

Non-
Current

1 .084 02

2,356.35

2.475 90

Current
Maturities

0.00

0.00

000

Total

1 .084.02

2,356.35

2.47s.90

Non -
C urrent

0.00

000

0.00

Current
Maturities

000

000

0.00

Total

0.00

000

0.00
5,9'16 26

1 277 64

0.00

000

5,916.26

1 .277 64

0.00

000

0.00

000

1,277.64

500.00
7,490.92

0.00

000
000

1 ,277 .64

s00 00
7 ,490.92

0.00

500.00
3,076.65

0.00

000
000

0.00

500 00

3,076 65
7,990.92

15,184.82

0.00

000

7,990.9 2

15,184.82

3,576.65

3,576 65

0.00

000

3,576.65

3 576 65
Net Amount 1 5,'1 84.8 2 0 15,184.82 3,576.65 0 3,576.6s

Partic u la rs As at 31st March 2022 As at 3'lst March 2021
Lonq-term S ho rt-te rm Total Long-term Short-term Total

Provision tor employee benetit
Salary Payable
PT Payable
ESIC EE Conkibution Payabte
ESIC ER Conlribution Payable
PF EE Contribution Payable
PF ER Contribution Payable
Shamim Shaikh DRP

Other provisions
GST Payable
Professional Fees Payable
Accounting Charges Payable
Audit Fees Payable
Service Tax Payable
'l:DS Payable
Currenl tax provision

Total

0.00
0.00
0.00
0.00
000
0.00
0.00

248.41
405

20.74
139.78

25s 69
261.65
122 96

248 41

405
20.7 4

139.78
255.69
261.65
122.96

000
000
0.00
0.00
000
000
000

292.68
380

12 67
54 74

185.54

201.06
122.96

292 68
380

54 74

185 54
201 06
122 96

0.00

0.00
0.00
0.00
000
0.00
0.00
0.00

1,053.26

234.61

93 00
60.00
70.00
56.95
16.34

640.80

1,053.26

234 61

93 00
60.00
70.00
56.95
16.34

640.80

0.00

0.00

0.00
0.00
0.00
0.00
0.00

0.00

8-t 3.44

923.99
68 00
32 00
50 00
56.95
'19 31

611 .23

87 3.44

923 99

68.00
32.00
50.00

56.9s
19.31

611 23
0.00

0.00
1 ,171.71
2,224.97

1,171.7'l
2,224.97

0.00

0.00

1,761.49
2,634.93

1 ,7 61 .49
2,634.93

M. No. 096248
sNo

549

Nana Peh.
Pune-2
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(F .Y .2021-2022)

Note No, 5 Trade ables < in thousand

(B) Others

As at 31st March 2022

1,623.78 4,4'1 3.19
Total 1,623.78 4,413.19

Trade P b les et Sc hed u le < in thousand
Current Year

Partic u la r Less tha n
l Yrs 1-2 Years 2-3 Years More than

3 Yrs Total Less than
'1 Yrs 1-2 Years 2-3 Years

More than
3 Yrs Total

MS{\,4 E 000 000
Olhers 1623 18 4413.19 4413 19

0 sputed
0ues-MSl!!E 000 000

Dlsputed-
Others 000 000

409

M. No. 096248
Finr\ Reg No

5.196 S

Nana Polh,
Pune'2

RAFTAR EXPRESS INDIA PRIVATE LIMITED
FLAT NO, l03,FIRST FLOOR A WING, MADINA COMPLEX,4'I6,
MANGALWAR PETH, PUNE, pune411011
clN : U60231 PN2015PTC1 57333
Ph No : 988'1075904
Email : mohsin@wahidexpress.com

lParticulars
l(A) Micro enterprises and small enterprises

As at3'l st March 2021 
I

162318 I

I I

I I



Gross Block Accumulated Oepreciation/ Amortisation Net Block

Tangible assets
Own Assets
Computer Soflware

Useful
Lile (ln
Years)

5.00

Balance as at
1stApril2021

175.00

Additions
during the

year

0.00

Addition on

business
acquisition

000

Deletiorl
du.ing the

year

000

Balance as at
31st March

2022

175.00

Balance as at
lstApril 2021

16.28

Provided
during the

year

72.51

Deletion /
adjustments
during the

yeat

000

Balance as at
31st March

2022

88.79 86 21

Balance as at
3lst March

2021

't58 72

TotallA) 175.00 0.00 0.00 0.00 175.00 72.51 0.00 88.79 86.21 158.72

P.Y Total 0.00 175.00 0.00 0.00 175.00 0.00 16.28 0.00 16.28 154_72 0.00

RAFTAR EXPRESS INDIA PRIVATE LIMITED
FLAT NO. l03,F|RST FLOOR A WING, MADINA COMPLEX,4'16, MANGALWAR PETH, PUNE, pune4110'll
CIN : U60231PN2015PTC157333
Ph No : 988'1076904
Email : mohsin@wahidexpress.com

(F .Y .2021-2022)

Note No- 6 Pro ,Plant and E ut ment and lntan ible assets as at 31st March 2022 < in thousand

General Notes :

1. No depreciation if remaining useful life is negative or zero.
2. lf asset is used less than 365 days d u dng currenl financial year then depreciation is equals to w. d.v as on 31 -03-2021 less residual value.
3. Depreciation is calculated on pro-rata basis in case asset is purchased/sold during current F.Y.

be calculated on the basis of 100% for that period.

\,1 No 09624E

409,

I
a 06s

Nana P€lh'
Pun€_2

Balance as at
3lst March

2022



Pa rticu la rs

Sscurity Deposit
Unsecured considered good

Other loans and advances
Advance for Servrces to Feroz Shaikh

As at 31st March 2022 As at 31st March 202'l
Long-term

000

Short-term

3,255.01

Long-term

000

Short-term

3,135.01

0.00

000

3,255.01

1 '1 35 30

0.00

000

3,135.01

666.30
0.00 1,135.30 0.00

Total 0.00 4,390.31 0.00 3,801.31

RAFTAR EXPRESS INOIA PRIVATE LIMITED
FLAT NO. 1O3,FIRST FLOOR A WING, MADINA COMPLEX,416,
MANGALWAR PETH, PUNE, pune4110'l l
CIN : U60231 PN201 SPTC157333
Ph No : 9881076904
Email : mohsin@wahidexpress.com

(F.Y.2021-2022\

Note No.7 Loans and advances < in thousand

Note No. I Trade receivables < in thousand
Pa rticu la rs As at 31st Match 2022 As at 31st March 2021

Secured, Considered good 0.00 000
Unsecured, Considered Good 4,410.05 4,852.23

Doubtful 0.00 000
Total 4,410.05 4,852 23

Current Yea = in thousa nd

Previous Yea < in thousand

Outstanding for following periods from due date of payment#Particulars

Total1-2 years 2-3 yearsLess lhan 6
monlhs

6 months - 1

year

0.00 000 4 410 05000 4,410.05 000(i) Undisputed Trade receivables
(considered good)

000000 0.00 000(ii) Undisputed Trade Receivables
(considered doubtful)

000 000

0.00 000000 000 000(iii) Disputed Trade Receivables
considered good

000 000000 000 000(iv) Disputed Trade Receivables
considered doubtful

Outstanding for following periods from due date of payment#Particulars

Total1-2 yearc 2-3 years More than 3
years

Less than 6
months

6 months - 1

yeat

4.852 230.00 0.00 000(l) Undispuled Trade receivables
(considered good) 000 4,852 23

0.00 000 000 0.000.00 000(li) Undisputed Trade Receivables
(considered doubtful)

000 0000.00 000 000 000(iii) Disputed Trade Receivables
considered good

0.00 0.00000 0.00 000(iv) Disputed Trade Receivables
considered doubtful

0.00

na th
Pune-a

M No 40s62 I
irm Re9
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RAFTAR EXPRESS INOIA PRIVATE LIMITED
FLAT NO. 1O3,FIRST FLOOR A WING, MADINA COMPLEX,416,
MANGALWAR PETH, PUNE, pu ne-411011
CIN : U60231PN2015PTC157333
Ph No : 9881076904
Email : mohsin@wahidexpress.com

(F Y . 2021-2022\

Pa rtic u la rs As at 3'l st March 2022 As at 31st March 2O2'l

Balance with banks
HDFC Bank
lClCl Bank
Sadhna Bank
Total
Cash in hand
Cash in hand
Total
Total

7.054.20
186 90

(219.84)

9.82
55.11
000

7,021.26

7,725.34

64.93

4,638 14

7 ,725.34 4,638.14
14,746.59 4,703.07

Note No. 9 Cash and cash uivalents

Note No. '10 Other current assets

< in thousa nd

= in thousand
As at 31st March 2022Pa rtic u la rs

109.15

372.45
0.00

000
296 75

14 63
311.38481.60\\

Other Assets
Unclaimed GST
TDS Receivable
GST Cash Balance

Total

409.

96S

I

As at 31st March 202'l



Particulars
Sale of services - Domestic

31st March 2022
35,046.60

31st March 202'l
33.196 32

Net revenue from operations 35,046.60 33.196.32

RAFTAR EXPRESS INDIA PRIVATE LIMITED
FLAT NO. l O3,FIRST FLOOR A WING, MADINA COMPLEX, 416,
MANGALWAR PETH, PUNE, pune-411011
CIN : U60231PN201sPTC157333
Ph No : 988'1076904
Email : mohsin@wahidexpress.com

(F.Y.2021-2022)

Note No. 1l Revenue from o e ratio n s < in thousand

Note No. 12 Other income < in thousand
Pa rtic u la rs
lnterest lncome

31st March 2022
000

31st March 2021
B '19

Total 0.00 8.1 9

Note No. 13 0 eratin Ex en ses = in thousand

Note No. '14 Em ee benefit ex NSES < in thousand

I'lote No.'15 Finance costs < in thousand
31st March 2022

295.43

')

*

31st March 2021
26.691 31

Particu la rs
Service Charges Paid

31st March 2022
25,448 36

Total 25,448.36 26,691.31

31st March 2022

2,870 81

742 49

3,613.30
622 13

31st March 2021

400 00

2,372.79
207 B1

Pa rtic u lars
Salaries and Wages
Salary lo Employees
Sa ary to Directors

Contribution to provident and other fund
Staff welfare Expenses 64 40 4312
Total 4,299.83 2,623.72

31st March 2021
000

94 73 000

Pa rtic u la rs
lnterest
Other Borrowing costs
Loan processing Fees

94.73 0.00
Total /,;ft.t 390.16 0.00

imr Reg No

409

M. No. 0962d8

96S

Nana Pelh
Pune-2



RAFTAR EXPRESS INDIA PRIVATE LIMITED
FLAT NO. IO3,FIRST FLOOR A WING, MADINA COMPLEX,416,
MANGALWAR PETH, PUNE, pune-41101 1

CIN : U6023'l PN2015PTC157333
Ph No : 9881076904
Email : mohsin@wahidexpress.com

Note No. 16 Other ex enses

(F .Y 2021-2A22)

< in thousand
31st March 2021

50.00
144.72

117
0.00
300

a< o'7

250 00
20.00
32.00
25.84

350.16
462

61 27
845

64.99
'18 00
0.00

14 11

80 00

060
59 28

144.99
(0 20)

144.93

0.00
000
000
0.00

Note No. 7(a)
for Services t

Loans and advances : Other loans and advances: Advance
o Feroz Shaikh < in thousand

*

Particulars
Audit fees
Bad debts (Amount rs less than 't lakh)
Bank charges
Donations
Telephone exoenses
Printing and stationery
Professional expenses
Commission Paid
Accountlng charges
Diesel and Petrol Expense
Travelling and Conveyance
Discount Oiven
Late Fees
GST Laps
Repair and Maintenance
ROC Fi ing Fees
Packing Expenses
Office Expenses
Software Renewal Charges
MCA Challan
Mjsc Expenses
Reversal of ITC
Round off
Goods Damaged
15't '1

31st March 2022

Loadin and Unloadin E NSES

0.00

Loading and Boarding
Profession Tax

20.00
0.00

87.01
45.00
4017
16 68

246.46
80 00
28 00
2s 90

0.00
37 80
0.00

163 10

OJU

302.58
000
0.00

69 92
0.00
0.00
000

12 96
143.77
46 62

360.90
Total

315.67 1 50 3.8 9

As at 31st March 2022 As at 31st March 2021
Pa rtic u la rs

Feroz Shaikh
Long-term

000
Short-term

1 135 30
Long-term

000
Short-term

666 30Total
00 1 135.30 0.00 566.3 0

409,

M. No 096248
Firm Reg No

{96S

Nana Peth,
Pune-2



RAFTAR EXPRESS INDIA PRIVATE LIMITED
CIN: U60231 PN20 l5PTC1573JJ

FLAT NO. I03, FIRST FLOOR, A WING MADINA COMPLEX 416
MANGALWAR PETH PUNE MH 4iIOTI IN

Note No. 17: SIGNIFICANT ACCOUNTING POLICIES AND OTHER NOTES TO
ACCOUNTS

A) Overview

B) Significant Accounting policies:

1. Basis of Preparation of Financial Statements:

Raftar Express lndia Private Limited ("The Company,,) is incorporated on 26th
November 2015 and has its registered office at pune, Maharashtra, lndia.
Raftar Express lndia Private Limited is expertise in successful freight forwarding
and also provides water proof containers, fast moving service, serve the surfac6
transportation and |ogistics needs of economy with reliable, trustworthy, safe and
timely service to its customers, The company have record for safe delivery of
client's consignment at its destination. The company has consisten y explored
various ways to bring premium value to the customer satisfaction with high speed
train 

-services, always setting benchmarks in quarity of service and iustomer
satisfaction. Company have registered lease holder in lndian Railway,s with
acknowledgement & certificates. Due to the sensitivity and time pressures
involved in airfreight, Raftar Express lndia Services develops compiehensive
airfreight service plans tailored to meet our customers' specific requirements. This
is accomplished by learning our customers' exact objeciives with regards to their
rnternal and external requirements.

Accounts have been prepared on the basis of Accounting concept of going
concern and accrual basrs as per the generally accepted principles as
prescribed by the lnstitute of Chartered Accountants of lndia.

The accounting policies have been consisten y applied by the company
and are consistent with those used in the previous year.

The Company has followed Accrual system of Accounting except in case
of refunds from lncome Tax, Sales Tax. lncome and Expenditure is
recognized on accrual basis.

ASS
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2. Current-non-current classification

All assets and liabilities would be classified into current and non-current.

Assets

An asset is classified as current when it satisfies any of the folowing criteria:

f . it is expected to be realized in, or is intended for sale or consumption in
the company's normal operating cycle;

2. it is held primarily for the purpose of being traded;

3. it is expected to be realjzed within 12 months after the reporting date; or

4. it is cash or cash equivarent unress it is restricted from being exchanged
or used to setfle a liability for at least 12 months after the reporting date.

5. Current assets
assets.

include the current portion of non-current financial

All other assets are classified as non-current.

Liabilities

A liability would classify as current when it satrsfies any of the folrowing crrteria:

f . it is expected to be settled in the company,s normal operating cycle,

2. it is held primarily for the purpose of being traded;

3. it is due to be set ed within 12 months after the reporting date; or

4 The company does not have an unconditional right to defer setflement of
the liability for at least '12 months after the re[orting date. Terms of a
liability that could, at the option of the counterparty, result in its
settlement by the issue of equity instruments do not affect its
classification.

Current liabilities include current po of non-curren t financial liabilities
ASS o

*
Firm Re9 No
M. No. 096248

054 96S

NEna Pelh,
Pune-2
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Fixed Assets:

The Fixed Assets would be shown at historical Cost. The cost will include
expenditure incurred for bringing the assets into existence. Depreciation
would be provided for in the books as per the rates applicable under
Schedule ll of the Companies Act, 2013 as amended from time to time.

2. Subsequent expenditure related to an item of tangible fixed asset are added
to its book value only if they increase the future benefits from the existing
asset beyond its previously assessed standard of performance.

There is no borrowing cost during the year

Provisions:

A provision would be recognized when an enterprise has a present obligation as
a result of past event. lt is probable that an oulflow of resources will be required
to settle the obligation in respect of which a relable estimate can be made.
Provisions are not discounted to its present value and are determined based on
best estimate required to settle the obligation at the balance sheet date. These
are reviewed at each balance sheet date and adjusted to reflect the current best
estimate.

lncome Tax:

Income tax expenses comprise current tax (i.e. amount of tax for the period
determined in accordance with the income{ax law) and deferred tax charge or
credit (reflecting the tax effects of timing differences between accounting income
and taxable income for the perlod). Income tax expense is recognized in profit
and loss account.

Current tax is measured at the amount expected to be paid to (recovered from)
the taxation authorities, using the applicable tax rates and tax laws.

Minimum Alternate Tax (MAT) credit entitlement is recognized in accordance with
guidance note on "Accounting for Credit Available in respect of ltlinimum
Alternate Tax under the lncome Tax Act. 1961".

Foreiq n Exchanq e Transaction:
Foreign exchange transactions are recorded into lndian rupees using the rates
given by the RBI on the
losses or gains are tran
Revenue Recoqnition:

dates of the respective transactions. Any forex fluctuation
sferred directl tement of profit and loss Account.

((\a
409,

M. No. 096248
Firm R60 No

5496S

Nena Peth.
Pune-2
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Revenues from services in the course of ordinary activities would be recognized
when all significant risks and rewards are transferred to the customer and no
significant uncertainty exists regarding the amount of the consideration that will
be derived and regarding its collection. ln vrew of the nature of services rendered,
revenue from services is recognized under the proportionate completion method
provided the consideration is reliably determinable and no significant uncertainty
exists regarding the collectaon of the consideration. The amount recognized as
revenue as exclusive of service tax, and is net of returns, trade discounts.

Use of Estimates:

Provisions. Con tinqent Lia bilities and Continq ent Assets:

C) OTHER NOTES TO FINANCIAL STATEMENT

Balances of Trade Receivables and
Confirmation.

Trade Payables are subject to

2. Related Party Transaction

Name of Related Party and nature of relationship

Nature of Related Pa rtv Description of Rclationship
Mosin Wahid Shaikh D irector

The preparation of financial statements in conformity with Generally Accepted
Accounting Principles (GAAP) requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and
reported amount of assets, liabilities, income and expenses and the disclosure of
contingent liabilities on the date of the financial statements. Actual results could
differ from those estimates. Estimates and underlying assumptions are reviewed
on an ongoing basis. Any revision to accounting estimates is recognized
prospectively in current and future periods.

Provrsions involving substantial degree of estimation in measurement are
recognized when there is a present obligation as a result of past events and it is
probable that there will be an outflow of resources. contrngent liabilities are not
recognized but are disclosed in the Notes. contingent Assets are neither
recognised nor disclosed in the financial statemenls.

ln Compliance with "Accounting Standard-19,, issued by The lnstitute of
chartered Accountants of lndia on the related party disclosures the transaction
and related parties with whom transactions have been taken place during the
year are as follows:

a

oS

U)
*
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RAFTAR EXPRESS INDIA PRIVATE LIMITEO

FLAT NO. 103,FIRST FLOOR A WING, MADINA COMPLEX,4'I6,
MANGALWAR PETH, PUNE, Pune-411011
CIN : U60231 PN201sPTc1 57333
Ph No : 9881076904
Email : mohsin@wahidexPress'com

Note number: Additional Regulatory lnformation

(1) Oetails of Benami Property held

Current Year

Previous Year

(2) borrowings lrom banks or financial institutions on lhe basis of security of current assets

whether quarterly returos or statements of current assels filed by the Company with banks or
linancia! instihrtions 3re in agreement with tlre books of accounts.

Current Year

(F .Y . 2021-2022)

company'
s view on

same

company'
s view on

same

Where
there are
proceedin
gs against

the
company
under this
law as an
a better of

the
transactio

noras
the

transferor
then the
details

shall be
provided

Nature oI
proceedin

gs

status of
same

lf properly
is in book

then
reference

Of BS

lf not in
books
then

reason

Year of
acquisitio

n

beneficiari
es Details

Anrou ntproperty
details

Nature of
proceedin

gs

status of
sa me

lf not in
books
then

reason

Where
there are
Proceedin
gs against

the
company
under this
law as an
a better of

the
transactio

n or as
the

transferor
then the
details

shall be
provided

Amounl

lf property
is in book

then
reference

of Bs

pro pe rty
details

Year of
acquisitio

n

beneficiari
es Details

Current Assets Descri ion

((,
a

Reason of material discrepanciessummary of reconciliation

Reason of material discrepanciesSumman, ^f reCOnCiliationCurrent Assets Description

409.

M No 096248
Finn Reg No

5496S

Nana Peth,
Pune-2

Previous Year

I

I

I
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ReleYant
line

itcms in
lhe

Bahnce
sheets

Descriplions
of ltem of
proPert"Y

Gross
carrying

Title dccds of

ProJrerty not
hekl in name
of (he

Company

\\ ealhe r title deed
holdor is a promotor,
dircctor or rcl:rtivc of
I'romotor' director or
cmployec of prourotors/
director

Proprrt)
held sincr
whirh drte

Reason for nol trring
hcld in the n:rme of
{:ompanJ

l.l itlc dccds of immov:lble Pronerty not hcld in nsme of the Company

2. \\'hera thc Company h:rs rcv.lucd its Property, Phnt and Eqripmcnl, thc coopinv shall disclosc ts to
rvhether the re'aluation is based on the valuation b,' a rcgistcred raluer ss defincd under rulc 2 of thc
(.ompanics (Registercd \/aluers and Valuxtion) Rulcs, 2017.

3. CapitallVork In Progress (CWIP)

(a) For Capital-work-in progress, following ageing schcdule shall be given

C\\ IP

,\mount in C\\ lP for I period of

I otul[-rss lhnn I

) cir | -2 \ ru rs
2-J
) cars

\lorc than J \ eur\

l'roiccts ir p()grcss

Prqiccts Iemporarily suspended

(b) I:or capilal-work-in progress, $hose completion is o|erdue or has exceeded its cost
conrpared to its original plan. following

'l'o bc Completed in

C\\',tP Lcss (han I

)'c!r
l-2 \'ears

,_l
l'cafi JIorc lhrn J vcArs

I otxl

Proiccl I

I'rojc'ct 2

409.

M. No 096248
Firm Reg. No

Nana Poth,
Pu^e-2
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(3) Wilful Defaulte.

Where a company is a declared wilful defaultor by any bank or financial lnstitution or other lender,
following details shall bq glven.

Current Year

Previous Year

(4) Relationship with Struck off Companies

Current Year

(F .Y . 2021-2022)

Date of
declaration as
wilful defaulter

Details of Nature Details of amount

Date of
declaration as
wilful defaulter

Details of Nature Details of amount

Name of struck off Company Nature of transactions with
struck off Company Balance outstanding Relationship with the

Struck off company

Previous Year

Name of struck off Company Nature of transactions with
struck off Company

Balance outstanding Relationship with the
Struck off company

(5) Registration of charges or satislaction with Registrar of Companies

Where any charges or satisfaction yet to be registered with Registrar of Companies beyond the
statutory period, details and reasons thereof

Current Year

Previous Year

(6) Compliance with number of layers of companies

Current Year

clN relationship/extent of holding of the company in such
downstream companies

Previous Year

Name of Company ctN relationship/extent of holding of the company in such
downstream companies

(7) Ratios

rn(t

Ratio Numerator D2 c.Y.
Ratio

P.Y.
Ratio Change

l\4

409

o.096248
Reg No
49

Nana P6th
Pune-2

RAFTAR EXPRESS INOIA PRIVATE LIMITEO
FLAT NO. 1O3,FIRST FLOOR A WING, MADINA COMPLEX,416,
MANGALWAR PETH, PUNE, pune-411011
CIN : U60231 PN201 sPTC'l 57333
Ph No : 9881076904
Email : mohsin@wahidexpress.com

I

Name of Company

Reason for variance 
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^l.lntNngible asscts under dcvclopmcnt:

(a) for lnungible assers under dcrclopmerrl

Intingible Assets under
De'r'elopmcnl

,\mount in (l\\'lP lirr Il period of

li, (r ILess than I

ye:rr l-2 ! cxrs
2-3 ]lorc lhan.l ycrrs

Proiect I

Projecr 2

(b) IntaD.eil)lc asset\ undcr de\'cloprncnl cornplctioi schrdule

'10 be (l(,nrplctcd in

I otalLcss thnn I
vear l-l )'rnrs

2-l \lore rh:rn 3 r r:rrs

l'(rject I

Pnrject 2

Illtangibtc Asscts under
De\,clopmcnt

Utilization of Borrowed funds and share rcmtum
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RAFTAR EXPRESS INDIA PRIVATE LIMITED
FLAT NO. 103,FIRST FLOOR A WING, MADINA COMPLEX,416,
MANGALWAR PETH, PUNE, pune4110'l I
CIN : U60231 PN201 SPTCI 57333
Ph No : 9881075904
Email : mohsin@wahidexpress.com

(F.Y. 2021-2022)

(8) Compliarce with approved Scheme(s) of Arrangements

Etfect of such scheme of Arrangements have been accounted for in the books of account of the
Company

Current Year Previous Year
in accordance with the

Scheme
in accordance with

accounting standards
in accordance with the

Scheme
in accordance with

accounting standards

(9) Undisclosed lncome

Current Year

Previous Year

(10) Corporate Social Responsibitity (CSR)

(a) Current Ratio Current Assets Current Liabilities 624 194 221 65 Cash and cash
equivalents lncreased

(b) Oebt-Equity Ratio Long Term Debl +
Shorl Term Debt Shareholder equity 299 112 166 96 Long Term Debls

lncreased

(c) Oebt Service Covorage
Ratio

Earning Before lnteresl,
lax, Deprecialaon E
Amortisalion

Total principal +
lnlerest on 8orrowings 358 000 Nol Appllcable

(d) Return on Equity Ratio
Earning After lnleresl,
tax, Depreciation &
Amortisalion

Average Shareholder's
EqLrity

o45 076 40 79 Prolil lncreased from Lasl
Year

(e) lnventory tuanover
ratio Turnover Average Inventory 000 000 000 Nol Applrcable

(f)Trade Receivables
turnover tatio Net Cred t Sa es Average Trade

Receivable 757 10 06 24.75 Not Appllcable

(g)Trade payables
tulnover ratio Net Credit Purchase Average Trade Payable 0.00 000 000 Nol Applicabie

(h) Net capital turnover
ratio TotalSales Average Working

Capital 174
Current Assets lncreased

and Curret Liabilities
decreased from Last Year

(i) Net profit ratio Net Profit Net Sales 0.05 0.05 0.00 Not App rcable

U) Return on Capital
employed

Earning Before lnterest
& tax Capitalemployed 0 T4 035 -60 00

Current Assets lncreased
and Currel Liabiliiies

decreased from Last Year
(k) Return on investment 000 Nol Applicable

Pa rtic ula rs Current Year Previous Year

(1'l ) Details of Crypto Currency or Virtual Currency

s

$

Particulars Current Year Previous Year

Rsg No
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