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INDEPENDENT AUDITORS' REPORT

Ta
The Members of
RAFTAR EXPRESS INDIA PRIVATE LIMITED

Report on the audit of the financial statements

Opinion

Ve have audited the accompanying financial statements af Raftar Express India
Private Limited (“the Company”), which comprise the balance sheet as at March 31
2023, and the Statement of Profit and Loss and statement of cash flows for the year
then ended, and notes to the financial statements, including a semmary of significant
accounting policies and other explanatory information

in our opinion and to the best of our information and according to ine explanalions
gwen ta us, the aforesaid financial statements gwve the information required by
the Gompanies Act, 2013 {"Act’) in the manner 5o required and give a true and fair
view i conformity with the accounting principles generally accepted In Inda, of the
state of affairs of the Company as at March 31, 2023, its profit and cash flows for the
year ended on that date.

Basis for opinion

We conducted our audit in accondance with the standards on auditing specified under
saction 143 (10} of the Companies Act, 2013 Qur responsibilities under those
Standards are further described in the auditor's respansibilities for the audit of the
financial statements section of aur report. We are independent of the Company n
accordance with the code of ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements thal are relevant to our audit of the
financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements
and the code of ethics.

\We believe that the audit evidence we have obtained is sufficient and appropnate to
provide @ basis for our opimon,
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our awdit of the financial statements of the currenl pericd Thesa
matiers ware addressed in the context of our audit of the financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these mathers.

Reporting of key audit matters as per 54 701, Key Audit Matters are not applicable to
the Company as it is an unlisted company

Information other than the financial statements and auditors' report thereon

The Company's board of directors is responsible for the preparabion of the other
infarmation, The other information comprises the information included in the Board's
Report including Annexures to Board's Heport, Business Respoansibility Report but
does not include the financial statements and cur auditor's report thereon

2ur opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
ather information and, in doing so, consider whether the other informaticn is matenally
inconaistent with the standalone financial statements or our knowledge obfained
during the course of our audit or otherwise appears to be materially misstated

If, based on the work we have performed, we conclude that there is a material
misstatemant of this other information, we are required to report that fact We have
nothing to report in this regard

Management's responsibility for the financial statements

The Company's board of directors are responsible for the matters stated in section
134 (5) of the Act with respect to the preparation of theze financial statements that
give a frue and fair view of the financial position, financial performance and cash flows
of the Company in sccordance with tha accounting principles generally accepted in
India, including the accounting standards specified under section 133 of the Act. This
responsibiity alse includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the asssts of the
Company and for preventing and detecting frauds and other iregularities; selection
and application of appropriate accounting paolcies, making judgments and estimates
that are reasonable and prudent; and design, mplemantation and maintenance of
adequate internal financial controls, that were operating effectivaly for ensunng the
accuracy and completeness of the accounting records, relevant to the preparation and
presentabon of the financial statement that give a true and fair view and are free from
matenal misstatement, whether due to fraud or error
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In preparing the financial statements, management is responsible for assessing the
Lompany's ability 1o continue as a going concern, disclosing, as applicable, matters
related to going concem and using the going concarn basis of accounting unless
management either intends to liquidale the Company or o cease operations, or has
no realistic altarnative but to do so

The board of directors are also responsible for overseeing the Company's financial
raporting process.

Auditor's responsibilities for the audit of the financial statements

Cur objectives are 1o obtain reasonable assurance about whether the financial
statements as a whole are free from matenal migstatement, whether due 1o fraud or
error, and {o ssue an auditor's report that includes cur opinion. Reascnable assurance
i5 @ high level of assurance, but is not a guarantee that an awdit conducted In
accordance with SAs will always detect a material misstatement whan it exists
Misstaternents can arise from fraud of error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the econcmic
decisions of users taken on the basis of these financial statements

As part of an acvdit in accardance with SAs, we exercise professional judgment and
maintain professional skeplicism throughaut the audit. We also

Identify and assess the nsks of material misstatement of the financial statements,
whether due to fraud or error, design and perform awdit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate (o provide a
basis for our opinion. The risk of not detecting a matenal misstatement resulting from
fraud is hagher than for one resulting from error, as fraud may invelve collusion, forgery
intentional cmissions, misrepresentations, or the override of intemal contral

Obtarn an understanding of internal control relevant to the awdit in order 1o design audt
procedures that are appropriate in the circumstances Under section 143(3)() of the
Companies Act, 2013, we are also responsible for expressing our apimign an whethear
the company has adequate internal financial controls system 0 place and (he
operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a maternial uncertainly
exists related to events or conditions that may cast significant doubt on the Company's
ahility to continua as a going concern. If we concluda thal a matenal uncertainty exists,
W are required o draw attenbon in our auditor's repart 10 the ralaled disclosures in
tha financial statements or, if such disclosures are inadequate, to modify aur opinion
Our conclusions are based on the audil evidenca oblained up o the date of gur
auditor's report. However, fulure events or conditions may cause (he Company lo

cease to conlinue as a going concarn.
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Ewaluate the owerall presentation, structure and content of the financial statements.
including the disclosures, and whether the financial statements represent the
underlying transactions and avents in a manner inat achieves fair presentation

Ve communicate with those charged with governance regarding, among other
matters, the planned scope and Biming of the awdit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit

We aiso provide those charged with governance with a statement that we have
complied with relevant ethical reguirements regarding independence, and o
communicate with them all relationships and other maiters that may reasonably be
thought to bear on our independence. and where applicable, related safeguards From
the matters communicated with those charged with governance, we determing those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We descnbe thase matlers in
our audifor's report unkess law or regulation precludes public disciosure aboul the
matier or whan, in extremely rare circumstances, we datermine that a matter shou'd
not be communicated in our report because the adverse consequeénces of doing 2o
would reasonably be expected to outwesgh the public imeérest benefiis of such
communication.

Report on other legal and regulatory requirements

1 As reguired by the Companies (Auditor's Report) Order, 2020 ("the Order’),
issued by the Central Government of India in terms of sub-section {1 1) of section
143 of the Companies Act, 2013, we give in the “Annexure A", a statement an
the matters specified in paragraphs 3 and 4 of the said Order, to

the extent applicable.

2. Asrequired by Section 143(3) of the Act. we report that

a, We have sought and obtained all the information and expianations which 1o
the best of our knowledge and belief were necessary for the purposes of our
aledit;

b. In our opinion, proper books of account as required by faw have been kept
by the Company 5o far as it appears from our examination of those books,

¢ The balance sheet, the statement of profit and loss, and the cash flow
statement deall with by this report are in agregment with the books of
account,
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d Inour opinion, the aforesald financial statements comply with the accounting
standards specified under section 123 of the Aci, read with rule 7 of
the Companies (Accounts) Rules, 2014,

g Un the basis of the written represeniatrons recaived from the direclors as
on March 31, 2023 taken on record by the board of directors, none of the
directors is disqualified as on March 31, 2023 from being appoinied as a
director in terms of Section 164 (2) of the Act,

f In respect of Repart on the Internal Financial Controls, company falls under
examption provided to private limited company vide nolification ssue by
Ministry of Corporate Affairs,

g. The company has used accounting software for mantaiming its books of
account with the abifity to generale electronic reports however the feature of
recording audit trail (edit log) facility and the same hag nol Deen operated
thraughout the year for all transactions recorded in the software

R With respect lo the other matters to be included in the Auditors Repart in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014
in our opinion and to the best of our informalion and according o the
explanations given 1o Us,

{i} The Company does nal have any pending litigations which would impact its
financial position.

(i} The Company did not have any long-term confracts including dernvatives
contracts for which there were any material foraseaabla leeses

(i) There were no amownts which required (o be transferred to the Investor
Education and Protection Fund by the company

{iv) {a8) The managemeant has represented that to the best of its knowiedge
and belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premiurm or any ofher saurces or kind of funds) by
the Company to or in any other persons or enlities, including foreign entities
(“Intermediaries”), with the undarstanding. whaether racorded in writing or
otherwise, that the intermediary shall, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever ("Uitimats
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Beneficiaries™) by or on behalfl of the Company or provide any guaranies
secunty or the like on behalf of the Ultimate Beneficianes.

{B) The management has represented that, to the best of its knowledge and

(e

(v)

bellef, no funds have been received by the Company from any persons or
entities, including foreign entites ("Funding Parties™) with the
understanding, whether recorded in writing or otherwise, that the Company
shall directly or indirecfty, lend or invest in other persens or enblies
identified in any manner whatsoever ("Ulimata Beneficianes™) by or on
behalf of the Funding Parties of the Ultimate Beneficiaries

Based on the audil procedures performed that have been considered
reascnable and appropriate in the circumstances, nothing has come 10 our
notice that has caused us to believe that representations under sub-clausa
(i) and {iiy of Rule 11(e) contain any material mis-statement

The company has used accounting software for maintaining its books of
account with the ability to generate electronic reports however the feature
of racording audit trail (edit log) facility and the same has not bean operated
throughout the year for all ransactions recorded in the software

With respect to the other matter to be included in the Auditors Reporl in
accordance with the reguirements of section 197(16) of the Acl as
amended, in our opinion and to the best of our information and according
to the explanations given to us, the provisicns of section 187 of the Acl are
not applicable to the Company as the Company is not a public company

For AN A M AND ASSOCIATES

Chartered Acc

FRN: 0

Partner

M. No, 09248

Place: Pune

Dated: 06-Sep-2023

UDIN: 23096248BGTTPK4594
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ANNEXURE "A" TO THE AUDITOR'S REPORT

(Referred to in Para 1 of "Report on Other Legal and Regulaiory Requirements” in

our Repor of even date)

We report that:

1.

(a)

(B}

PROPERTY, PLANT & EQUIPMENTS:
a) The company is maintaining proper records showing full particulars
including quantitative details and situation of Property, Plant and Equipment

b} The company does not have any intangible assets

¢} Property, Plant and Eguipment has been physically verfied by the
management at reasonable intervals and no discrepancies found

dj The Company does not have any immovable property

€] The company has not revalued its property. Plant and Equipment's far both
tangible and Intangible assets.

fi There is no proceedings has been initiated or are pending against the
company for heldding any benami propery under the Benami Transaction
{Frohibiton) Act1988 (45 of 1988) and rules made thereunder

INVENTORY & WORKING CAPITAL:

(@) The Company does not have any inventory and hence reporting under
clause 3(in){a) of the Order is not apalicable

(b} The company has not been sanchoned any working capital imit from
banks or financial institutions on the basis of security of current assets.

DETAILS OF INVESTMENT, LOANS & ADVANCES:

According to the information and explanations given to us and on the basis

of our examination of the records of the Company, the company has not
made any investment and not granted any loans or advances in the nature
of loans either repayable on demand or witheut specifying any terms or
period of repayment.

According to the information and explanations given to us and on the basis
of our examination of the records of the Company, there is no stipulation of
schedule of repayment of principal and payment of interest and therefore
we are unable to comment on the regularity of repayment of pnncipal &
payment of interest
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(a)

{b)

{c)

()

COMPLIANCE WITH PROVISION OF SEC 185 & 186:

According to the information and explanations given to us and on the basis of
pur examination of the records, in respect of loans, investmants, guarantees,
and security, provisions of section 185 and 186 of the Companies Act. 2013
have been complied with except non charging of interest on the loan

DETAILS OF DEPOSITS:

The company has not accepted any deposits or amounts which are deemed
to be deposits covered under sections 73 to 76 of the Companies Act, 2012
Accordingly, this clause is not applicable.

COST RECORDS:

As per information 8 explanation given by the management. mantenance of
cost records has not been specified by the Ceniral Government under sub-
saction (1) of section 148 of the Companies Act.

STATUTORY DUES:

According to the Information and explanations given to us and on the basis ol
our examination of the records of the company, there 15 no statutory dues
referred to in sub-clause (a) that have not been deposited on account of any
dispute.

DISCLOUSER OF UNRECORDED INCOME:

According to the information and explanations given to us and on the basis of
pur examination of the records of the company, the Company has nol
surrendered or disclosed any transactions, previously unrecorded as income
in the books of account, in the tax assessments undar the Income Tax Act
18961 as income duning the year

DEFAULTS IN REPAYMENTS:

According to the information and explanations given te us and on the basis of
our examination of the records of the company, the company has not defaulted
n repayment of loans or other borrowings or in the payment of interest thereon
o any lender

According to the information and explanations given to us and cn  the basis
of our examination of the records of the company, the company has not been
deciared a willful defaulter by any bank or financial institution or ather kender

According to the information and explanations given fo us by the management,
the Company has not obtained any term loans during the year Accordingly

this clause is not applicable

In our opinion and according to the informaticn and explanations given by the
management, the company has not taken any funds from any entity or person
on account of or to maet the ebligations of its subsidiaries, assocales or joint
ventures. Accordingly, this clause iz not applicable

Pape Bof 11




(e}  Inour opinion and according to the information and explanations given by the
management, the company has not raised loans during the year on the pledge
of securities held in it5 subsidianes, joint ventures or associate companies
Accordingly, this clause is not applicable

10. MOMNEY RAISED THROUGH PUBLIC ISSUE OR OTHERS:

{a} The company has not raised any money by way of initial public offer ar further
public offer (including debl instruments) during the year Accordingly, this
clausze 1= not applicabie.

(b} According to the information and explanations given 10 us and on the basis
of our examination of the records of the Company, the company has not
made any preferential allotment or private placemant of shares ar
comnvertible debentures (fully, partially or optionally convertible) dunng the
year Accordingly, this clause s not applicable

11. REPORTING OF FRAUD:

iaj Bazed on examination of the books and records of the Company and
according to tha information and explanations given 1o us. no fraud by the campany
or any fraud on the company has been noticed or reported dunng the course of audit
iby  According to the informafion and explanations given 1o us. no report under
sub-section (12) of section 143 of the Companies Act has been filed by the auditors
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Gowt.
According to the information and explanations gwven to us by the management, na
whistle-blower complaints had been received by the company

12. COMPLIANCES BY NIDHI COMPANY:

The company is not 8 Nidhi Company Accordingly, this clause = nof
applkcable

13. COMPLIANCES WITH RELATED PARTY TRANSACTION:

In eur-opinion and according to the infarmation and explanations given to us
all transactions with the related paries are in compliance with sechons 177
and 188 of Companies Act where apphcable and the detalls have been
disclosed in the financial statements, as required by the applicable accounting

standards,

14. REPORTING ABOUT INTERNAL AUDIT SYSTEM:

In cur apnion and based on our examinalion, the company doas not reagquine
to have an internal audit system. Accordingly, this clause 1s not applicable

15. REPORTING FOR NON-CASH TRANSACTIONS:
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16.

{a)

17.

18.

19.

In our opinion and according ta the information and explanations given to us
the company has not entered into any non-cash transactions with directors or
parsons connected with him and hence, provisions of Seclion 192 of the
Companies Act, 2013 are not applicable to the Company.

COMPLIANCES WITH RBI DIRECTIVES:

In our Opinion and based on our examination, the Company s nat reguired ta
be registered undar section 45-1A of the Reserve Bank of India Act, 1834 (2
of 1934). Accordingly, this clause is not applicable

In our Opinion and based on our examination, the Company has not
conducted any Mon-Banking Financial or Housing Finance achwities without a
valid Certificate of Registration (COR) from the Reserve Bank of India as per
the Reserve Bank of India Act, 1934 Accordingly, this clause is not applicable

In our Opinion and based on our examinaticn, the Company 15 not a Core
Investment Campany (CIC) as defined in the regulations made by the Reserva
Bank of India. Accordingly, this clause is not applicable

According o the information and explanations given by the management, the
Group does not have not more than one CIC as part of the Group

DETAILS OF CASH LOSSES:

Based on our examination, the company has not incurred cash losses in the
financial year and in the immadiately praceding financial year

DETAILS OF RESIGNATION OF AUDITORS:

There has been no resignation of the statutory audiors during the year
Accardingly, this clause is nat applicable

ECONOMIC VIABILITY:

According to the information and exptanations given to us and on the basis of
he firancial ratios, ageing and expectad dates of realization of financial assats
and payment of financial liabilities, our knowledge of the Board of Directors
and managemant plans and based on our examination of the evidence
supporting the assumptions, nathing has come to our attention, which causes
us to believe that any material uncertainty exists a5 on the date of the audit
repart thal company 15 not capable of meebng its liabifities existing at the date
of baiance sheet as and when they fall dus within & perod of ane year from
the balance sheet date We, however, state thal this is nol an assurance as to
the future viability of the company. We further slate that our reporting 1s based
on the facts up to the date of the audit report and we neither give any
gquarantes nor any assurance thal all kabikties falling dee within a penod of
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one year from the balance sheet date, will get gischarged by the company a8
and when they fall due.

20. COMPLIANCES OF CSR RELATED OBLIGATIONS:

Based on our examination, the provision of section 135 are not
applicable on the company. Accordingly, this clause Is not applicable

21. UNFAVOURABLE REMARK IN SUBSIDIARY! ASSOCIATES
STANDLONE CARO REFORT:

The company s not required o prepare Consolidate financial staterment
There is no adverse remark given by the respective auditor in the companies
(Auditors Report) Order (CARDT) report of the compary

For AN AM & Asaociates
Chartered Accountants

o
Bed |
CAEJ da)
Partnar
M.No: 086248
Place: PUNE
Date: 06-Sep-2023
UDIN: 23096248BGTTPK4594
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RAFTAR EXPRESS INDIA PRIVATE LIMITED

FLAT NO. 103, FIRST FLOOR A WING, MADINA COMPLEX, 416,

MANGALWAR PETH, PUNE, pune-411011
CIN : U0231PNI01SPTC158TIAL

Ph Mo : SEE10TE50

Email : aftar.accounti@raftarexpress.com

(F¥ 2022.2023)

Balance Sheet as at 31st March 2023 = in thousand
Particulars ",‘,ﬂ' As at 31st March 2023 : As at 31st March 2022
EQUITY AND LIABILITIES i N
Sharehelders funds |
Shere capils! 1 100000 100 .00
Res=rvas and surplus 2 13, B48.61 o BTE A0
Maoney receved against share warraris ﬂ_l;_iﬂ [EREE}
13,988.91 5,076.90
Snare application money pending allobment 0.00} 0.04
Han=curmant liakilitboes
Long-term borrcwnngs 3 406,38/ 15, 184.62
Daterred by habites (Nel) 2083 4 79
(ither [ang barm Eabilities D.Dﬂi 0oa
Loreg-tesmn prawvisicnts 4 a.00| QL
8,408.31 15,189,171
Currant liabilities |
Shori-temn borrowngs 5 Q00| 000
Trade poyables 6
(Ay MicTD erierpraes and smal enieqpnses 0. 00 R0y
{83 Cirars 1881052 1623785
Otfed curperd liphiikas a.00: Q.00
SECHT-TRIT [rEAROTS 4 5 18538 2.224 E"-""!
£3,973.90 _ 3B4B75)
TOTAL . 47.538.12 411478
ASSETS ,
Man-current assets |
Propeny Plant and Equipment and Intangible |
EELTEL
Property Plant ard Eguipenant 183 45 BS.2
Imangible assels 'ﬂ'm:l: 003
Capaal work-m-Prograss 300 0.0
Imangible asseis under devalooment ooo| R
Mon-curnent irvestmants ﬂIII! 00
Dederrad tax essets (nal) .00 .0
Lang-tam laans and advanoes a .00 0.0
Ohar non-curent assats .00 (e
160.45 ga.21
Current assets
Curenl myesimants oao .00
fresnbonas 00 0
Trade racesabkes g 28,053 04 447005
Gash and cash equivalents 1@ 1813218 14, 4060
Shardarm lgars anid advances | 14004 17 d, 390,30
Cibar ciaTRTt AssEls 11 S0 27 48160
47 18967 24 02855
TOTAL 4T 338.12 24 114.76
B per our report of swen daie

MAME ASSOCATES
rlared A pen

For and on Behall of the Board ol Demaciors

ey
[ ._._,_.-'""'_
MOZ SHAEHH
DRECTOR

M 0T X3IT

™ o
gyntad Fi=e

EHAMIM SHasHH
DIRECTOHA
N BTR4TIZE



RAFTAR EXFRESS INDIA PRIVATE LIMITED

FLAT NC. 103, FIRST FLOOR A WING, MADINA COMPLEX, 416,

MANGALWAR PETH, PUNE, pune-411011
CIN : UBIZ31PNZO1SPTC15TI3

Fh No : 9881078904

Email : raftar.accounti@raftarexpress.com

(F.Y. 2022-2022)

Statement of Profit and loss lor the year ended 31st March 2023 # In thousand
Particulars 'L“:I' 31st March 2023 | 318t March 2022
LEI\I'IHI.H
Rereanioa fram operadions 12 1,62.000.70 35,048 60
Less Ewcisa duty 0.00 0.0
Mot Sales 1,62,030.70 35046 60
Other incame 0.00 [ i]
Todal Incamo 1,62,030.70 3504560
Expenses
Oiparating Expansss 13 13413278 2544838
Purchisse of slock-mn-lrmde 000 EREY
Changes in nyentones 0.oo 0.0
Emiployee bensfit exnansas 14 B 600 14 4,709 B3
Firance cagls 15 1. 298 67 360 16
Cepecation and amafzation axpanses AB.T0] TR
Oiher aupanses 15 5.501.87 231667
Total expenses 1,49 BH0.4E ! 12 626 54
m::ll'm axcaptianal, xtracrdinary and prior periad ieme 12,450.25 2,520.08
Excephional ibams oga 30
Prodif before extraordinary and prior period items and tax 1&,450.25 2520006
Exiracrmdinany ibems 0aa oaan
Prof penad ilem - _ bhogl Dan
Profit befare tax 12 48028 2 820,06
Tax enpensoes
Cuinent &2u 3 5TRED 64080
Deferred tax 11.28) (0.E7)
Excagsiahoit prowvalan relating saffies paar lax Liog oo
ProfitiLoss) for the period B.672.01 1.879.83
Earnings par
shara-in -
Basic
Bafoie exiracedinasy lisma BE¥ 20 18T 896
ANer exiragrdinary Adjustrmen 867 20 18798
Diluted
Balome exirsoedmany |lesms AT 20 187 88
Adies edraardinary Adjustmend BEY 20 187 88

SIGNIFICANT ACCOUNTING POLPCIES & NOTES TO THE ACCOUNTE

iy por our report of evan daie
Fork f AME ASSOCIATES

LE)

Jﬁ_,.;rn, Ert-:;_:-'—'_"'

CZay BHARDH
RECTOR
DiN: OTX13IT

Fise aindd o Esshall of the Board ol Dineciors

N L

F@ila

SEAAMIR SHASH

RECTOR
DN 2TI4TOZE




RAFTAR EXPRESS INDIA PRIVATE LIMITED [FY 2022-2023)
FLAT HNO. 103, FIRST FLOOR A WING, MADINA COMPLEX, 415,

MANGALWAR PETH, PUNE, pune-411011

CiIN ; US0231PNEN1SPTC15TI33

Ph No : 8881076904

Email : raftar.account@raltare xpross. com

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2023 = in thousand
PARTICULARS 31st March 2023 | 31st March 2022 |
A, | Cash Flow From Qperating Activities
et Profit before tax and extraordinary items(as per
Statement of Profit and Loss) 2 g | AR TSR0
Adjustments for non-Cashi Non trade items: |
Depraciation & Amonization Expanses 4B.70 72.51
Finance Cost 121887 39916,
Dperating profits before Working Capital Changes 13,7165.11 298274
Adjusted For;
(Inereage) | Decrease n rade racenvablos {24 GE2 BB} 442 1B
Increase ) [Decreass) in rade payables 17.166.74 (2,780 41)
Increasa f (Decrease) in othar cumment hisbililies 562 (439 53}
(Increase} / Decrease in Short Term Loans & Advances 3.3B6.14 (589.00)
(lncrease) / Decrease in other currend assels (456.87) (170.23)
Cash gengrated from Cparations 12.162.76 (563.26)
Income Tax (Paid] / Refund __[B40.50) 1611.23)
Met Cash flow from Cperating Activities(A) 11,511.94 (1,174.49]
B. |Cazh Flow From Investing Activities
Purchase of tangibie asseis (128 94)1 0.040
Wet Cash used in Investing Actvities{B} (128.94) 0.00
€. | Cash Fiow From Financing Activities
Finance Cost (1,218.97 (380.16)
Increase in / {Regayment] of Long term borowsngs il [5,778.44)| 11,808.17
Net Cash used in Financing Activities|C) (6,397 41) 11,218.00
Het Increase | (Decrease) in Cash & Cash
0. Equivalants(A+B+C) 4,385.61 10,043.52
E Cash & Cash Equivalenis at Begnaing of period | 14, 748 .58 470307
F Cash & Cash Equivaienis af End of peériod 19132.20 14, 748 50
Het Increase | (Decrease) in Cash & Cash
G Equivalents{F-E] | 4,385.51 10,043.52

A& par our repan ol avas dace
CIATES
For and on hefal of the Bosrd of Directoss
— |r|| g
._, paes sl — G'Hr"'ﬁ-*"’q
FCEETN SHATK H SHAMIM SHATHN
CEECTOR DIRECTORA
- DE64E DHM: OTZRI2T Do D734THIE
Duate: 082023
LIDNN 1 2I08E4ERGTTPHAS9S
o '_n-'-'\-‘-'h‘

Note: i W g,
1 The Cash Flow Statement has bagn prepared by Indirect Method as per A5-3 issued by 1CA| e R
2. Figures of previous year have been reanangediregiouped wherevsr necessary [ we | -l
3. Figures in brackets are oulfiow/deductions ! et W S 'l



RAFTAR EXPRESS [MINA PRIVATE LIMITED

{FY. 2022-2023)

FLAT NO. 100 FIRSET FLOOR A WING, MADINA COMPLEX, 416,

MANGALWAR PETH, PUNE, pune-411011
CIN : UB02N1PHNE0BPTE 5T333

Ph Mo : 9881076304

Email : raftar account@raftaroxpross.com

Motes 1o Financial statements for the year ended 34st Margh 2023
The pravious yaar figures have bean ragrouped | reclasaified, whirever necessary to confirm to the

Currank year prasentation.
Mote Mo, 1 Share Capital

= in thousand

Az at 31st March Az at 31st March
Particulars =02 2027
Authorised |
10000 3 AR2020: 10000) Equity anames of Rs. 100005 par vale To0.00 HHLOO
Issund :
VOG0 (F1RE2023 1000 Equity shares of R, 1.00- par value 100.00 100,00
Subscribed and paid-up - |
TOCOG (IR0 10000} Equity sheres of Rs. 1000~ par value | TOHL00 | 1900.00
Total . I onoe] 100.00

Reconciliation of the Shares outstanding at the beginning and at the end of the reparting perdod

_Equity shares B = in thousand
[ As at st March 2023 — As at 3151 March 2022

: Mo, of Shares | Amoawnt Mo, of Shares Armszunt

| AL the Beginning of 1he period H1.000 100.00 10,000 10000

{Imsued during the Penod 0.00 000 Q00 aod

| Bedsempod or hought Dack duning 7 parsd 0.0 (W] fafali} el

| Dutstanding at ard af the pariod 10,000 | 100.00 10,000 10000

Detaila of shareholders holding maore tan 5% shares in the compaiy

i : As at 313t March 2023 | As al 3181 March 2022 |
I Type af Shara | Hame of Shareholders Mo. af e of Mo, af % al
| ! Shares Holding = Shares Holding |
(Equity [M- 19.60 ) | Mosin Wakid Shakh 5 000 50.00" 5 000 500
| Equiny [NV 1000 ] | Fete Abdul Wahid Shakh L “!u“.'g-_[l_l 5000 5 000/ SO0
Teal 10,000 | 100,007 10,000/ 15000
Detalls of shares held by Promotars .
| Current ¥ oar Frovionm Year o
* =)
Shaers at boginning | Sharts atend | Chang | Shares st beginning Sheres al enil Sheg
| = T e Do " E 1 ™
I_":::"" Pariculars b % Fium ke % | Bt beer u Mumber | %
'm Eﬁ"'ﬁ]""" som0| tam! mon| sem| 000 sooo0|  sa0o '.-nmi o0 a0
Lafrr ) o I s wuci son! sool oopal soco| soo0 sooel  sooo| ooo
[Fertnd ~wesd| ] L8 | [ 106300 10003 | |




BAFTAR EXPRESS INDIA PRIVATE LIMITED (F.Y. 2022-2023)
FLAT MO, 103, FIRST FLODR A WING, MADINA COMPLEX, 416,
MANGALWAR PETH. PUNE, pung-411011
Cil ; U2 31PNIO15PTC157333
Ph Mo . SBE10T8504
Email : raftar accountiraftarsxpress com
'_Pigtll_ﬂn. 1 Resorves and surphs = in thousand
|Particulars Az at 3151 March 2023 Am at 31a1 March 2022
| Burpls
| Opening Balance 4 874,50 30087 0F
Add Profit for e year aaTZm 187983
| Less : Deleticn dyting the yem o.oo a0p
Clesing Aalsnce —— 13,848.81 4, 8T6.80
Balance carned to balance shaot 1!,“.91: d&
Nete No. 3 Long-tarm honrewings - = in thoussnd
Aulu’lullmﬁﬁj:a As al 3181 March 2022
Mon-Curre | Cusrent Mon-Curré | Curmiml
firtl-nlnn 3 A Maturities Total s | Maturities Total
Tarm Loan - Fram banks
HOFC Bank Linecirad T40 A3 0:0 | TaR A3 106402 il 1,084,032
UE:‘“’;‘:’:'H‘:"“"“’“ Flark 157820 000 167820  2X5835 .00 2.35635
Deauvlgshe Bank Unsecunsd 1,004 5] g0 | 180452 4TS5 A0 0.1 247850
4 737 55 0.0 | 4 23255 5 %18.285 o.00 5 5H5.28
Tarm Loan - Fram Ofhars
Jmﬁ;m Credit Company niE5E 00| 816,56 147754 000 {27764
#1656 0.0 #16.56 1,277.54 0.0 1,277 .64
Loans amd advancas: from
rekated partes
Tans Shakh unsecuted &0 4 0.0 S E00100 00d 0000
Mdasin Shaikh ungecursd _Agsram oy 85T a7 Tas032) 2 000 T AB062
435797 0.00 4.347.27 T.090.92 .00 7.990.97
The Above Amount ncludes
Insecured Borowngs 9,408 38 0.00 GADaIA| 15184827 oo 15, 16452
Mal Amound 9,408 3% 00,0 UAaDR3A| 1518452 0o 15 184.82]
MNaote No. 4 Provisiens = in thousand
Particulars | As at 19si March 2023 A at 31al March 2022
— g-tarm -taam ofa Long-tarm | Shari-term Total
Provigian lof employes bomelit
Salary Payabie am 534,71 | [T 24841 24041
BT Fayobla 0 T.20 720 ouna A0S 405
ESIC EE Cardribulion Payabis ad 232 272 000 T4 2074
ESIC ER Conirbwfion Payable 0. 5RO w5a (] 13974 T3aTR
PF EE Cantiiidiin Paable o 36:27 ) (el o5 Ea 28553
PF ER Corirburtion Sayabls 0. 3581 351 0t 261 65 28145
Shamim Shakn ORF 0 122.66 122 36| ___hog 12356 1R 08
030 THI.84 TE1 56! 105336 105326
Oither provisions o -
GET Payable (vl 35184 21 BH| (V4| 234 81 3L
Professiangl Fees Poyable 00 12000 13100 (1] 8300 FI 0
Atcountmyg Charges Payabls (17| £ 00| oo (i A0.00 5000
Aude Fres Payabla ¢ & 8] B:I;I.III. ﬂ.I:lIJ.'Jl B30 oo 0D
Sendce To Payank 0.0 55.95 &F a5 | rof 56.95 5845
TS Payakie am 187.09 157.08 0 16.24 1624
Currant bx prosigion oo 157060 AETRED 000 BADED B44.80
| 0.0 441553 441553 0.0 1AM 1171171
| Totat RS 0.00] 222497 223497




AAFTAR EXPRESS INDIA PRIVATE LIMITED

FLAT MO, 103,FIRST FLOOR A WING, MADINA COMPLEX, 416,
MANGALWAR PETH. PUNE, pune-311011

CiN : UBAZIIPNI0 SPTC157333

Ph Mo : 3881076904

Email : raftar account@raftaroxpress.com

(F.y. 2022-2023)

_Note Mo, & Trade payahlas = in thousand
| Particulars = A5 AL 3isl March 2023 s atdist March 2022
1} Otrers 18, 810152 1,623.78
Totsl 1881052 1.623.T8]
Trada Payables Ageing Schedula = in thousand
Curpnt Yow | Prirsicus Vaar
Less thas PMaors Uaan | Lisna Hign More tan
Particiar Iyeg | TEVIEE | B Ve eu o Total |y Yrs 12 Voars | 2 Youm | Toisl
b = 250 | o
[ Ctmrn 18816 5T | rediosg|  rte@dTE| 623 78
Dums MEME o 020
(Dagabad- P [ e
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RAFTAR EXPRESS INDIA PRIVATE LIMITED

FLAT M. 103 FIRST FLOOR A WING, MADINA COMPLEX, 416, MANGALWAR PETH, PUNE, punc-411011
CIN : USE2IPNZO1EPT G157

Ph o - 3A8T0TE504

Email : raftar accountiBraftarexpress.com

Mote Ho, § Loans and advances = inthousand
Particulars A al Ji=st March 2023 Al_'l_t st March 2022
Long-larm Short-term Lang-tenm Short-term
Security Deposit
Limsacungd, considered good on 1,008 17 .00 S.286.01
[=Ni]i} 1,007 0,00 3,255.01
Other loans and advances
Lirsecured, considered goodiHead) 000 aoé {00 1,T!E.3-D_I
2pn o0 0.08 '1.13&32.
Todal Q.00 1, 00417 0. 00 4.““‘-1‘!_.
L“I'I:: ;nd;uumu D Oiher lpans and advances; Unsecured, considened * Inthausand
[Particulars [ As at 31st March 2023 A al 3181 March 2022
| Longeterm | Shoriierm | Long-term | Shart-term
|Fearar Shaikh Q00| 00} 0,00 3530
[ Total | o.00] .06 ] 0.0:0 13530
Mote Mo, 3 Trade racolvables n T In thowsand
Particulars . As at Jist March 2023 As at 31st March 2022
Secured Cormgered 0.0 0.00
Linsscusrad, Considernan Goad F ] & 41008
| Dbl Q.20 0.0
| Mipwance for doubiful recemables 000 .00
[Tatal - 26,051.04 4 41005
{Currant Year) _ F In thowsand
Particulars Cuitstanding lor following pericds from due date of il
Less than § |& monthe-1 | ore than 3
I monttis year -z HIII‘II -1 years yoars Tital
{11) Linchapastied Trads conahaties ooo| 26 pasos oo 0o non| 2608304
:jlﬂl.1r::ht-|:u1l“;‘w“I gﬁ%ﬂ H blas I
1] B [ tE fele )
| consiseted goubtiul) -I:II:I:I 00 [l ] [0 000
|1l Depubed Trade HaGs aliss | oo
| e i i o 0.00/| f100 [0 0|
|} Cuspuind Trade Hecewables
E'."Jﬁ"’%!‘"d ; ful - falla ] [.00 Q00 el G050 aoo
) Peowmian few dou | o oo aan
S abihias oaa n-.m1I ala il D (4]
(Previous Year) = in thousand
Particulsrs [ Outstanding for following periods from due date of payment |
s ! Lessthan & | 8 monibe -1 Mara than 3 1
ey your_ 1.3 yoars 2.3 years Tatal
'g;"q"i:““” T recaivabios aon|  e41008 000, 000 apa| 441008
(1) Lindispated ?rm Fiecnvaties 200 000
considared ) i 4l )i] =N &} LR Q00
(i} Cempuled Track Receivables 1 000 oo
consieted pood 0.0 poa 0.og! .00
(i) D pued Trade Fiacenaies | 1 ] 0.00
Considared doubifl H i il s i
1] Prosisan for doutiful ! 0.00
| ﬁml_. [l a] ﬂﬂﬂi i 1] 400




RAFTAR EXPRESS INDIA PRIVATE LIMITED
FLAT MO, 103, FIRST FLODR & WING, MADINA COMPLEYX, 416, MANGALWAR PETH, PUNE. pure-£11011

CIN ;G023 IPNIO1SPTC15TIAS
Ph No : 9821076904

Email : raftar account@raftarexpross com

Trade Receivable Againg Schedule = in thousand
Curraiil Yaai Praviois voar
Leas Wi P 23 Warw Lesa | Bore FRETH Rin
Farfcular | ghan® | thanf | o0t | ol | ham 3 Talsl tha & | thand | o 0 |ty | Band Total
Momihs | Monihe ¥ Mot | Mokt | | ¥
Brred |' |
w 008 | aoa
. o 0o o
. Canpuicd — =
Umecires, l
|w PEOTE O IR 04 441008 | Ad s
i Linickipsan
L LnEnCuFed
;E.:;m .00 . 0
i hd- | | n.og
Unchypited ! i |
m | &00 oia
im'ﬂ'
ot Q00 LE
g TR -
Note No. 10 Cash and cash equivalents = in thousamnd
"Farticulars A5 al 3131 March 2023 A5 at 3151 March 2022
| Balames with banks
|HDFC Bark e 7.054 20
| ICICH Bank 433 1217.60 18580
|Sadnna Sank o.00 (F15:84)
| HCIC) B 4327 1.?'_51:5.!;!5. agn)
5B &4&.53 Q.00
Total 18,858,71 02126
|L‘.“I| i hamd
Cash in hang 172.48 T TaE A5
Totst 172.48 7.725.35
Total 15,132.10 44, T4E.BD|
Mote ko, 11 Dther current assets . = in thousand
[Particuiars As at ¥st March 2023 As at 31st March 2022
| Othar Assets
Ungfaimed GST 18512 10515
TLE Recaivatils ARG AT ITLAS
| ZET s and Crpod Ledger 2EB1E ':E'E.
Tertal pR.IT 48188




RAFTAR EXPRESS INDIA PRIVATE LIMITEDR

FLAT NO, 103, FIRST FLOOR A WING, MADINA COMPLEX, 416, MANGALWAR PETH, PUNE, pune-411011

CiIM - Ush2I1PHZOTSPTCISTIAY
Fh Mo @ S8310TSH04
Email : raftar.accountiiraltarexpress.com

Mot Me. 12 Revanue from operations

= in thousand

[Farticulars 31st March 2023 31st March 2022
'Sals of services [Domestic] 162,000 70 35 045,50
Mt revenue from opsrations 1.62,030.70 35,046.50 |
Mote No. 13 Operating Expenses e T In thousand
| Particulars 31st March 2023 ¥1st March 2022
: Servicn Chanss Faid 1,34,13278 25, 448.35
ol 1,38,132.78 25,448.36
Hois No, 14 Employes benefil axpendos = i thes s aind
Particulars 318t March 2023 | 31st March 2022
Salarias and Wages |
| Salary 10 Drechers §35.00 TAZ &5
Salary to Employess L 500 68 2uT1E
Bonus Fasd 34000 040
#.56.58 B3 30
| Cantribution (o provident and otbor furd A28 45 2215
‘Staft wettara Experes i 5440
Tokal 560015 4,209.83
Baote Mo, 15 Financa cosls = In thousand
| Particulars 31st March 2023 I1at March 2023
| Inbsrest
Iresest on Laan 121887 25543
REALEL pa G )
Diher Borrosing costs
|Loan processing Fees .00 .73
0.08 .73
| Tokal 1,218.87] W16
Mole Mo, 16 Othar expenses = _in thousand
Particulars 318t March 2023 31st March 202 |
Apcourting Charges 55.00 2540
Coomeslasion Pad WTE O] 80,00
Cisgal and Poirgl Expense EFalTg ?!ﬂﬂr
Cianateons [nlui] 45.00
IrsuTanoe epenyes 14.04 1256
b Fmaey 08 kg
Laadryg and Boanding S54.T70 4377
| Laadng and Linkeadmg Expenses Q.00 280
Misc Expensss 190.24 6l
[¥.ca Esponass 121.85| 10z SR
| Packing Expensan 36241 30
| Profession Tan 1.80 46 6
Professional fnpermes S07.43 248 40
Rapair and Mainienance 11505 18l e
Tidsi pheoTe RKDENSES LT 17
Travading and Canvayanco 1, 78630 LLER
Audil Tees 7240 000k
Printing and stationeny BE.42 16.65)
Bank charges 3158 ar.o
Elecitdy Charges .75 0.0
Adynrtmemard Charges 1000 1w ]
Bad Dwabis A5 3T (.00
| Bent 2400 (R
| Pomtage o Courar Charges 570 QL0




RAFTAR EXPRESS INDIA PRIVATE LIMITED

FLAT MO, 101 FIRST FLOOR A WING, MADINA COMPLEX, 416, MANGALWAR PETH, PUMNE, pune=211011
CiN ; UB0Z31PN201SPTO157333

Ph Mo @ 3881076804

Email : raftar.accountifraftarexpress.com

| Ecfowars Reneval Charges | T 00! and
i Smal Expenses | &7 EI.'.I: fali]
| Parking Changs ! 54.70] a0d
{MCA Challan | 1,50 o0

Legal evpenae 410 (a4
| Detantion Changes 6.00} Qg

BF Admin Chages 0.30] 3 a.00]
Tatal 5.581.87 231547




RAFTAR EXPRESS INDIA PRIVATE LIMITED

FLAT MO 103 FIRST FLOOR A WING, MADINA COMPLEX, 416, MANGALWAR PETH, PUNE, pune-411011
CiN : 6D 1PNH15PTC1 57232

Ph Mo ; SB810TE204

Email : raftar sccountirafiarexpress.com
Mote number:  Additional Regulatory Infermation
{1) Dotails of Benam| Propesty heid

Crarent Year —c

thars are

g5 againsl
the
mrlpmhal-
e
L I :nﬁ:::ﬁl B niokla """”"'I a0 | Nature of !-:nnp-rb,.l'
iy ecquishio ull:hlllﬂ; Armeisnd then ﬂ' i Elﬂlﬁm m‘ﬁ;’ﬂnw
i rederence & |t wctl = BAME
L | LT
the
| transfnror
than thia
| details
shall ba
| proveied ]

Previous 'fosr

Whara
thera ara |
kgl i
g5 against
ftha

company
under this

I proparty :
Yaar of ninbogk | MROLE | Lowasan ) o o | eampary

property beneficiar banks | o battor of - i of
details @ uisitio iss Datalls Amoari 1hen e tha proceadin 8 viewr o0

n ralararnca gs LE ]
Eramsaciio
ke nor a8
e
transfanar
ihan tha
elatails
ghall ba
provided

{2} borrewangs feam haskg ar finamgial mstiuticns am the basie of security of curmeni aveals

whillver fpanriedy folurns or statemonts of current sssets filed by the Company with bankcs or financial instiitkons
mra in agreamant with the books of accounts, MO

Cierant Year
[ Curront Assels Descripbion | suntmary af reeaneilintion _Reason of material discrepancies |

| suifsmary of reconcilabon Rmasca of materisl discrepancios |

13 WTal DatauRar

Whare 3 company is a declared wethal delauller by any Bank or nancial Institution or cther londer, following delalla
shall ba ghan.




RAFTAR EXPRESS INDIA PRIVATE LIMITED
FLAT MO, 103, FIRST FLOOR A WING, MADIMNA COMPLEX, 416, MANGALWAR PETH, PUNE, puna-411011
CIN - UBIZITPNZDISPTCISTI33

Ph Mo SERTOTEDOL

Email : raftaraccountiraftarexpress.com

Cairreid Yaar

Ceate af
declaration as
willul dedaulor

Ddails of Hature

Dataits of amount

Prawiaurs Yiar

Diate of
declaration as
wailful delmalior

Details of Mature

Details of amoum

{4} Relstionsbip with Struck off Companies

Currant Yoar

Maiura ef bramsactions with

Retstianship wiih b

im“'““"ﬂ:’m"l  atrisck off Company Heinntd cutaianding Struck off company
Frovious Year G iR T
Mame of sbruck oM Campany :Hm;.u?h?""m' i p:um Balance outstandeng Struch off company

{5} Regisiration of charges or saiisfaction with Regisirar of Compamdes

Whare ary charges or satisfacton yet o bs reglstorod with Regirar of Compankss beyond the statutory pariod,
dulafis ard reasoms thereal

Cimrent Year

Prewious Yoear

&) Complisnce with rimber of layers of companie

Cuirrent Yaar 3 :
g ralaticrshiplostent ol holding of the company in such
| Name of Company [ : s i
e shipiextant of hedding of b n such
relabion company
Mam e of Company CIN ; __,..“ pirs
{T) Ratios:
Y, PY¥. (4
Ratio Humeratar Gencensnatar Ratia | Ratio | Change Regmait for warlancs
Ilﬂmmﬂulml
il Currem Ratio Curmas Akl Curmert Liantxiies | LAY B T e
: - . inzreass in [mik and
| 1) Drut-Equty Ratio ’é“‘r_;";,"ﬂ“;wg PE—— v aee| sl lereee N
[ Famangs. Hizlors i Py
| j&1 Datrl Service Coverage | intemes, i Tintal percpal + 170 9.£8 ani'm'"w
Fatig Depreciation & | It o Bomowinga | Linkitity
| Amorssation |
| | Eammnyg Aher imiees, |
| it Retum on iy Rt | e, Depocaton & g;:"“ i fes gad|  ARAT m'“‘“""“‘"
g b ] 1
":L:"“"""“'"""" E— Avarage Inuentmy b.00 B .00 | bk Asphcate
r i | =
v Bjeom - Miet: Cimctd Sabins izt sobicgneg e P67 5730 o e Saks
e Mot Crok Purchase  |Avemsga TrasePusabla)] 713  1mg7|  Sesof*crsaws IV A
e Lo e— T ey .1 1Tl 30T |Incieme o sales
s
) Mot el i haat Prch Mt S oos|  oos] 4000 increase in sales
i:.,,“"""m e SN e 638 | 08.71incrmassin Net Prate
i d




RAFTAR EXPRESS INDIA PRIVATE LIMITED

FLAT MO, 103 FIRET FLOOR A WING, MADINA COMPLEX, 416, MANGALWAR PETH, PUNE, pune-411011

CIM - U023 TPHIO1SPTCIATIED
Ph Mo : SEE10TES04
Email - raftar accountEraftarexprass. cam

{H] Campliance with approved Schema|s) of Amanpemenis

Eflect of such Scheme of Arangements have been actounied for in the books al account of the Company

FEI’HI: ¥aar Privics ¥ @ar
7 accordance with tha in accosdancs wilh in accordanoe with ihe in Azeordance with
Schams | accourding standseds Schemp Accountmyg stardands

(9] Undiscipsad Incoma

Current Yoar

Fravigus ¥aar

119 Carporate Sackal Responsihility ({C5R)

Parliculars.

[ Girmani e | Previoia vesr |

111) Datails of Crypio Currency or Virual Cumency

Particulars

| Cuirrant ¥ gar

1 Provious Y eat |

1127 Utilisatien of Borroswed funds and share premium

(ol Barrowed Funds: For Working Capital Requirements
{b) Bhare Premium- Mot Applecable




LT inle deeds of imssevable Fropeety nob hebd im name of ke Company

Relevam

line T
[leseriplisns

"':"h:"" of Item uf

[T - preiErey

shieris

areas
Earry imy
Yalug

Title deeals of
imanna Ik
P'roperty nol
ekl in mame
uf the
iy

Wenther rirle deedl
hilder is & promofor,
ilirectas oF relkitive af
Promssdiar’ alereclor nr
el ee ol premotors
dlvecinr

Property
Bzl since

w it date

lrassa For nod heing
taeld in Al namme ol

Cumpany

4 Where the Company has revalusd s Property, Masl asd Equipmesd, the company shall discloss as s
whather the revaluation is based o ibe vabmation by o registersdl vabeer s delined under rale 2 of che
Companies | Registered Valoers and Valusgion) Roles, 20017,

8, Capiral Wark In Progres (CWITF)

nal

For Capital=wirk-in progress, foflowng sgeing schoduale shall be green

Aomamnt in TW 1P for & period &l

CWIr Less iham | o | Twstul
s 1= years i Mlore han 5 years
I*rasjecty in progress
Prapects lempoeanly sikpesdsil |
{h1 Por capna-wark-in pengness. whise gnimpleiom & ovendee o s expeeded i cnst
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RAFTAR EXPRESS INDIA PRIVATE LIMITED
CIN: UsD2ZIIPNIOISPTCIST33
FLAT NOL 103, FIRST FLOOR, A WING MADINA COMPLEX 4146
MANGALWAR PETH PUNE MH £11001 1N

Mote No. 17: SIGNIFICANT ACCOUNTING POLICIES AND OTHER NOTES TO
ACCOUNTS

A) Overview

Raftar Express India Private Limited ("The Company’) Is incorporated on 26th
Movember 2015 and has its registered office at Pune, Maharashitra. India

Raftar Express India Private Limited is expertise in successful freight forwarding
and also provides water proof containers, fast moving service, Serve the surface
transportation and logistics needs of economy with reliable. trustworthy, safe and
timely service to its customers, The Company have record for safe delivery of
cliant's consignment at its destination. The Company has consistently explored
various ways to bring premium valug to the customer sabisfackon with ligh speed
train services always seitng benchmarks in qualty of service and customer
satisfaction, Company have registered lease holder in Ingian Rallway's with
acknowledgement & cerificates, Duwe 1o the sensibily and hme pressues
involved in airfreight, Raftar Express India Services develops comprehensive
airfreight service plans tadored to meel our customers’ specific requirements. This
is accomplished by learning our customers’ exact objectives with regards to thew
internal and external requirements.

B) Significant Accounting Policies:
1. Basis of Preparation of Fimancial Statements:;
1. Accounts have been prepared on the basis of Acccunting concept of going

concern and accrual basis as per the generally accepted principles &s
prescribed by the Institute of Charered Accountants of India

i, The accounting policies have been congistently appiiec by the company
and are consistent with those used in the previous year

ii. The Company has followed Accrual system of Accounting except in case
of refunds from Income Tax, Sales Tax, Income and Expendifure (2
recognized an accrual basis.
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2. Current=non-current classification

All assets and llabllities would be classified inta current and non-current.

Assets

An asset is classified as current when It satisfias any of the foliowing criteria

1

it is expacted to be realized in, or is iMended for sale ar consumplicn in
the company's narmal operating cycle:

itis held pamanly for the purpose of baing traded
it is expected to be realized within 12 months after the reporting date, o

it is. cash or cash eguivalent uniess it 18 restricted from being exchanged
aor used o settie a liability for at least 12 months after the reparting date

Current assets include the current portion of non-current financial
assais.

All other assets are classified as non-current
Liabilities

A liability would classify as current when it satisfies any of the following critenia

1

2

it is expected to be settled in the company’s normal operating cycle
it is held primarily for the purpose of being traded.
it is due to be setfied within 12 months after the reporting date; or

The company does net have an unconditional right to defer sattiament of
the liability for at least 12 months after the reporting date Terms of a
liability that could, at the oplion of the counterparty, resull in its
settiement by the issue of equity Instruments do nol affect s
classification.

Current Habilities include current portion of non-current firancial abilibes
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Fixed Assels:

1. The Fixed Assets would be shown at historical Cost. The cost will includs
expendilure incurred for bringing the assels into existence Depreciabion
would be provided for in the books as per the rales applicable under
Schedule Il of the Companies Act. 2013 as amanded from time to time

Z. Subsaquent expenditure refated 1o an item of tangible fixad assel are added
to its book value only if they increase the future benefits from the existing
assal bevond its previously assessed standard of parformance

Borrowing Costs:

Theare is no borrowing cost during the year

Provisions:

A provision would be recognized when an enlerprise has a present obligation as
a result of past event It is probable that an outflow of resources will be reguired
to settle the obligation im respect of which a reliable esbmate can be made
Prowvisions are not discounted to its present value and are determined based an
best estimate required to sette the obligation at the balance sheet date These
are reviewad al each balance sheet date and adjusted to reflect the current best
estimate,

Income Tax:

Income tax expenses comprise current tax (e amount of tax for the pericd
determinad in accordance with the ncome-fax law) and deferred tax charge ar
credit (reflecling the tax effects of timing differences between accounting income
and taxable income for the period). Income tax expense is recogmized in profit
and loss account

Current lax iz measured al the amount expecled to be paid to {recoverad from)
the taxation authorities, using the applicable tax rates and 1ax laws

Minimum Alternate Tax (MAT) credit enfitiement is recognized In accordance with
guidance note on “Accounting for Credit Available in respect of Mimimum
Alternate Tax under the Income Tax Act, 1967

i @ Transaction:
Foreign exchange transactions are recorded info Indian rupees using the rates
given by the RBI on the dates of the respective ransactions. Any forex fluctuation
losses or gains are transferred directly to statement of profit and loss Account
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Revenue Recognition;

Revenues from services in the course of ordinary activites would be recognized
when all significant rsks and rewards are fransferred (o the customer and no
significant uncertainty exists regarding the amount of the considearation that will
be derved and regarding its collection. In view of the nature of services rendersd
revenua from services is recognized under the proporticnate completion method
pravided the consideration 15 reliably determinable and no significant uncerlamnty
exists regarding the collection of the consideration. The amoun! recognized as
revenue as exclusive of service tax, and is net of retums, trade discounis

The preparaticn of fimancial statements in conformity with Generally Accepted
Accounting Pnnciples (GAAP) requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and
reported amount of assets, liabilities, income and expenses and the disclosure of
contingent kabilities on the date of the financial statements. Actual resulls could
differ from those estimates. Estimates and underlying assumptions are reviewed
on an ongoing basis. Any revision {0 accounting estimates 15 recogmzed
prospectively in cument and future periods

Provisi Cantin jabilities and Contingent Assats:

Provis:ons Involving. substantial degree of estimation in measuremeni arg
recognized when there Is a present obligation as a resul! of past events and i1 1=
probable that there wall be an outflow of resources. Contingent labilities ase not
recognized bul are disclosed in the Noles Conltingent Assels are neither
recognised nor disclosed In the financial statemants
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) OTHER NOTES TO FINANCIAL STATEMENT

1 Balances of Trade Receivabies and Trade Fayables are subject 1o

Canfirmation

2 Ralated Party Transaction

In Compiliance with *Accounting Standard-18" iesued by The Institute of
Chartered Accountants of India on the related party disclosures the transaction
have been taken place during the

and related parties with whom fransactions

year are as foliows:

3 Name of Related Party and nature of relationship

Mame of Related Party Description of Relationship
i_l"-ius.in Wahid Shaikh Director -
Snamim Wahid Shaikh Diractor
Sana Mosin Shaikh | Relatve of Director
| Feroz Abdul Wahid Relative of Director
| Snhaikh

b. Transactions with refated parties

(2 in thousand)

Name of Related Party Description of Mature of Amount
Relationship Transaction As on
e B ) | 31.03.2023
Watud Express Service Director's Loan Taken anaz 24
| . |Popretoship 1 ___ i .
| Wanid Express Service Dhrector's Loan Repaid [ z71580
: . Proprietorship _
Watid Express Service Director's Services Provided 189 85
Proprietorship =43
| Wahid Express Service Director's Services Received 294
Proprietorahip ; =il 4
| Mosin Wahid Shaikh Director Remunaration - Baa a4l
_ Shamim Wahid Shaikh Directar | Remuneration 22220
[ Feraz Abdul Wahid Shakh | Relative of Lerector Transportation . 300 DO
| Charges TR )
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c. Closing Balances with related parties

- (% n thbusand|
Name of Related Party Description of Nature of | Closing
Relationship Transaction Balance
! 31.03.2023
Wahid Express Service Director's Unsecured Loan 2857 37
proprietarship e
Wahid Express Service Director's Sundry Creditors 1711 18
= progrietorship - !
| Sana Mosin Shaikh Relative of Director Unsecured Lean 800 00
| Shamim Wahid Shaikh Director Remuneration 122 08
| D Fayable - B
Feroz Abdul Wahid | Relative of Director Salary Payabie
Shaikh e
Masin Wahid Shaikh Director - |Remuneraion |
L | Payable ! "

wharaver necessary to make them comparable

Date: 06-Sep-2023
Place: Pune

UDIN: 23096248BGTTPK4594

For AN AME& ASSO

The hgures for the previcus period have been regrouped and rearranged

CIATES

Chartered Accountants
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RAFTAR EXPRESS INDIA PRIVATE LIMITED
REG. ADD.: FLAT NO. 103, FIRST FLOOR, A WING, MADINA COMPLEX,
416 MANGALWAR PETH, PUNE MH 411011 IN
CIN: U60231PN2015PTC157333
Email ID: mohsin@wahidexpress.com
Contact: 9881076904

BOARDS’ REPORT
To,
The Members of
Raftar Express India Private Limited,
Pune.
Your Directors have pleasure in presenting this 08th Annual Report on the affairs of the
Company together with the Audited Statement of Accounts for the period ended on 31st
March, 2023.
1. FINANCIAL RESULTS:

The performance during the period ended 31st March, 2023 has been as under:

Amount in Rs.

Particulars FY 2022-23 FY 2021-22
Gross Income 1,62,030.70 35,046.60
Profit / (Loss) before interest and Depreciation 13,715.92 2982.73
Less: Finance charges 1,218.97 390.16
Gross profit/ (loss) 12,496.95 2592.57
Less: Provision for Depreciation 46.70 72.51
Profit/ (Loss) before Exceptional Items 12,450.25 2,520.06
Add/ Less: Exceptional [tems 0.00 0.00
Profit/ (Loss) before Extra-Ordinary Items 12,450.25 2,520.06
Add/ (Less): Extra Ordinary Items 0.00 0.00
Profit/ (Loss) before Taxes 12,450.25 2,520.06
Less: Taxes 3,579.60 640.80
Add/(Less): Deferred Taxes (1.36) (0.57)
Add: (Excess)/Short provision for LT. in earlier 0.00 0.00
year
Profit/ (Loss) for the period from continuing 8,872.01 1,879.83
operations
Profit/ (Loss) from discontinuing operations 0.00 0.00
Less: Tax expenses from discontinuing operations 0.00 0.00
Net profit/ (loss) 8,872.01 1,879.83

2. THE STATE OF COMPANY AFFAIRS:

During the year under review, the company has earned a total income of Rs.
1,62,030.70/-Thousand and incurred total expense of Rs. 1,49,580.46/-Thousand
including depreciation and interest of Rs. 1265.67/-Thousand Net Profit of the
company for the period was Rs. 8872.01/-Thousand.

The Board of Directors are continuously looking for avenues for the growth and
prosperity of the company.
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3. AMOUNTS PROPOSED TO BE CARRIED TO ANY RESERVES:

The company does not propose to transfer amount of profits to any reserve during
the period under review.

4. DIVIDEND:

No Dividend was declared for the current financial year as the company retained
profit for business prospect.

5. MATERIAL CHANGES IF ANY BETWEEN THE END OF THE FINANCIAL YEAR
31.03.2023 OF THE COMPANY AND THE DATE OF THE REPORT:

No other material changes and commitments which could affect the Company’s
financial position, have occurred between the end of the financial year of the
Company and date of this report.
6. EVENT BASED DISCLOSURES IN DIRECTORS REPORT:
a) Changes in Share Capital, if any
During the year there is no change in share capital of the company.
b) Disclosure regarding Issue of Equity Shares with Differential Rights
The company has not issued any equity shares with differential rights during the
relevant financial year pursuant to Rule 8(13) Share Capital & Debenture Rules
2014.

c) Disclosure regarding issue of Employee Stock Options

The company does not have any Employee Stock Option Scheme nor has issued any
shares under ESOPS during the financial year ended 31st March 2023.

d) Disclosure regarding issue of Sweat Equity Shares

The company has not issued sweat equity shares during the relevant financial
year.

e) Disclosure regarding buyback of Equity Shares

The company has not bought its own shares during the financial year ended 31st
March 2023.

Hence reporting of details related to provision of money by company for

purchase of its own shares by employees or by trustees for the benefit of
employees is not applicable.
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10.

11.

12.

DIRECTORS:

All the directors of the company are permanent, none of the directors are liable to
retire by rotation.

APPOINTMENT AND/OR RESIGNATION OF KEY MANAGERIAL PERSONNEL:

The company has not appointed any Key Managerial Personnel during the year
under review. Hence there is nothing to report in respect of appointment and or
resignation of Key Managerial Personnel as required under Rule 8 (5)(iii) of the
Companies (Accounts) Rules, 2014.

NUMBER OF BOARD MEETINGS HELD:

Five (5) Board Meetings were held during the financial year 2022-23. The maximum
gap between two consecutive Board Meetings did not exceed 120 days.

REMUNERATION RATIO OF THE DIRECTORS / KEY MANAGERIAL PERSONNEL
(KMP) / EMPLOYEES:

The information required pursuant to Section 197 read with Rule 5 (2) of The
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014
and Companies (Particulars of Employees) Rules, 2011, in respect of employees of
the Company and Directors is furnished hereunder:

a) if employees who were employed throughout the financial year, who were in
receipt of remuneration for that year which, in the aggregate, was not less than Rs.
1.02 Crores;

b) if employees who were employed for a part of the financial year, who were in
receipt of remuneration for any part of that year, at a rate which, in the aggregate,
was not less than Rs. 8.5 Lakhs per month;

c) if employee who was in receipt of remuneration which is in excess of that drawn by
the managing director or whole-time director or manager and holds by herself
along with his spouse and dependent children, more than 2% of the equity shares
of the company.

DISCLOSURE OF REMUNERATION OR COMMISSION RECEIVED BY A MANAGING
OR WHOLE-TIME DIRECTOR FROM THE COMPANY’S HOLDING OR SUBSIDIARY
COMPANY:

There were no such instances during the relevant financial period requiring the
disclosure under section 197(14) of the Companies Act, 2013.

DISCLOSURE DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS
UNDER SUB-SECTION (12) OF SECTION 143 OTHER THAN THOSE WHICH ARE
REPORTABLE TO THE CENTRAL GOVERNMENT:

There were no such instances during the relevant financial period requiring the
disclosure sub-section (12) of section 143 of the Companies Act, 2013.
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13.

DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY:

The Board of Directors of company are continuously monitoring various risk
attached to business. On regular basis, Board and senior managers identify the risk
elements. Board and senior managers on basis of past experience ensures
management of risk and take necessary steps to mitigate the risk.

In the opinion of the Board there are no risk elements which may threaten the
existence of the company except general market risks, risk due to effect of changes in
government policies, competition risks and risk due to natural calamities.

14. AUDITORS:

15.

b)

d)

16.

Statutory Auditor:

The Company at its 06t Annual General Meeting held on 30th November, 2021 had
appointed M/s. AN A M and Associates, Chartered Accountants, Pune, having Firm
Registration Number (005496S), as the Statutory Auditors of the Company to hold
office for a period of 5 years from conclusion of the 06t Annual General Meeting till
conclusion of the 11th Annual General Meeting to be held in 2026-27.

DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to the requirement of section 134(5) of the Companies Act, 2013, the
Directors state that:

in the preparation of the Annual Accounts for the year 31/03/2023, the applicable
Accounting Standards had been followed along with proper explanation relating to
material departures;

the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of the financial
year and of the Profit of the Company for the year;

the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other
irregularities;

the directors had prepared the annual accounts on a going concern basis;

the directors have devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

REPLY TO AUDITORS’ QUALIFICATION OR REMARKS OR OBSERVATIONS:
Statutory Auditor:

There is no qualification or remarks or observations in Auditors Report which
requires our reply.
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17.

18.

19.

20.

21.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS UNDER SECTION
186:

The company has not given any Loans, Guarantees and Investments during the year
under review.

WEB ADDRESS:

The company is not having its own website, hence Section 92(3) Companies Act,
2013 with to Rule 8A of Companies (Accounts) Amendments Rules 2018 is not
applicable to the Company.

PARTICULARS OF RELATED PARTY TRANSACTIONS:

Related party transaction entered between the company and directors of the
company is on arm'’s length basis. Detailed information of the transactions is given in
annexure Form No. AOC-2 to this board’s report.

SECRETARIAL STANDARDS:
The Company complies with all applicable secretarial standards.
ACKNOWLEDGEMENT:

Directors take this opportunity to express their sincere appreciation for the services
rendered by the Company’s Bankers, Consultants and Advisors, Material Suppliers,
Customers and Shareholders for their continued support and guidance. The Directors
wish to place on record their appreciation for the dedicated efforts put in by the
Employees of the Company at all levels.

FOR & ON BEHALF OF THE BOARD OF DIRECTORS
RAFTAR EXPRESS INDIA PRIVATE LIMITED

-

L L N _ ™
{wr‘r"‘ O i Q)ﬂ\a"\o?)-c-a[
MOSIN SHAIKH SHAMIM SHAIKH

DATE: 06/09/2023 DIRECTOR DIRECTOR
PLACE: PUNE DIN: 07333271 DIN: 07347938
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